3BiT (BHCHOBKH)
komitery Harnsimoroi pagu
IIpAT «TPABE YKPAIHA CrpaxyBanns
SKATTH»
3 MHTaHb AYAUTY
(nagani — Komirer)

Hara cxnaananns: 31 cepmus 2020 p.

3 26.08.2020 p. mo 28.08.2020 p. Komiretom, y
cknani  lomosn  Komitery - Tlawa Epixa
Benninrnopda Ta sactymuuka I'ofoBU KoMiTeTy -
Ilana Ilayns CsoGoxm, ImPOBEAECHO ILIAHOBY
[epeBIpKy 3a pe3ynbTaTaMu (iHaHCOBO-
rocopapcekol  misimsHOcTi  IIpAT  «TPABE
VYKPATHA CrpaxyBamHS HTTS» (mamami —
TosapucTao) 3a 6 Micsauis 2020 poky.

Ilepesipka npoBonuack Ha niactasi Ilnany po6oTH
Komirety Ha 2020 pik, 3aTBep/UKEHOTO pillleHHAM
Harmspopoi panu Topapucrsa srigno Ipotokomy Ne
119 Bix 12 6epesms 2020 poky.

Komirery npu npoBefensi BHyTPilIHBOTO ayauTy
NOCTARJIEHO 3AaBJaNHA NeperipuTH:

® rocriofapceki omepanii ToBapuctBa B TOMy
YHCII OTepaii 3 LIHHUMH Tanepamu;

®* @paBWIAa | TPOUETYPH, 3TLIHO R
3AiHCHIOIOTHCSA TOCIIOAAPCHKI OTIEpaILil;

* (inancoBa Ta rocmoaapcrka iHdopmalis, B Tomy
YUCIl BHYTPIUIHA TA 30BHIIUHA GyXranTepchka,
(inancoBa Ta IOAATKOBA 3BITHICTH TopapucTsa;

® CTaH opraHizallii 6yXraiTepcsKoro, IoAaTKOBOrO
Ta YIpaBliHCHKOro 06Ky,

® YOpaBliHHA TPYHOBHMH Ta MaTepialbHUMHU
pecypcamit TopapricTna;

* JisanbHiCTs TOBapuCTBA MO BimHOWIEHHIO A0
BUMOI' YMHHOTO 33aKOHOJABCTBA Ta BHYTPIIHIX
Iponeayp, BCTAHOBJIEHUX BIANIOBITHUMH
BHYTPILIHIME JOKyMeHTaMu ToBapHCTRa;

® IOKa3HHKH, IO  XapaKTepU3ylTh  piBEHb
(inancosoi cTilKOCTI Ta MIATOCIPOMOXHOCT
ToBapucTBa;

®  HANKHIULL 1Y eeKTUBHICTS 3axomB KOITPOJIIO
32 BHMKOHaHHAM  IIPHMHHATHX  OpraHaMu
ynupasninasg ToBapHcTBa pilneHs;

& CHUiuma YUPABIIHHY 4KIMBAMH Ta
A00OR'W3AHHAMM, R TOMY WHCH  CTPYKTYpQ
NOpTQENs aKTHBIB Ta HOTCHIIHHEX PHANKIR;

AKVMU

® cucrema YIPaBIIHHAM pU3HKaMH, 1[0
BHHHUKAIOTH y Tpoleci 3AiHCHEHHs] OCHOBHOI Ta
IHIIOl  MIIBHOCTI  Ta  DISNMBHICTE MO iX
MiHIMI3ALT;

® JIIANBHICTE areHTIB T4 1HINHX ITIOCEPEIHHUKIB Ta
TNOB'I32HKX i3 LIMM PU3MKIB IPY YKNAKAHHI HUMY
AoroBOpiB Bix iMeHi ToBapucTBa;

* inhopMaliiiHi CHCTEMH Ta CHCTEMH KOHTPOJIIO.

Report (conclusion)
of the Committee of the Supervisory Board on
Audit questions of
PJSC “GRAWE UKRAINE Life insurance”
(hereinafter — Committee)

Date of execution: 31 August 2020

As from 26.08.2020 until 28.08.2020 the Committee,
represented by the Chairman of the Committee -
Dipl. Techn. Erik Venningdorf, and Deputy
Chairman of the Committee - Mag. Paul Swoboda,
has conducted the scheduled audit based on the PISC
“GRAWE UKRAINE Life insurance” (hereinafter —
the Company) financial-economic activity results for
the 6 months of the year 2020.

The audit has been performed on the ground of the

Working  schedule for the year 2020

of the Comunillee, approved by the decision of the

Supervisory board of the Company according to the

Minutes Ne [ [9 dated March 12, 2020.

Committee has been assigned with the following

tasks while condncting  the internal  andig,

inspecting of:

* business transactions of the Company including
operations with securities;

e rules and procedures under which busincas
transactions are carried out;

» financial and business information including
internal and external accounting, financial and
tax statements of the Company;

¢ state of organization of financial accounting, tax
and internal accounting;

e management of lahonr and material resourceg of
the Culupany,

o the Company's activity with respect to the
requirements of current legislation as well as
internal procedures established by the respective
internal local regulations of the Company;

¢ indicators that characterize the level of financial
stability and solvency of the Company;

e availability and effectiveness of the control
measures aimed at decisions fulfilment approved
by the governing bodies of the Company;

e system of assets and obligations management
including portfoliv ul assets and polendal tisks
stretire;

* system of risks management, that emerge in the
course of major and other activity and deeds
aimed at their minimization;

* the activity of agents and other intermediaries
and related risks as the result of agreements
conclusion on behalf of the Company by them;
IT systems and systems of control.



3a pe3yjabTaTaMn TIPOBEEHOTo ayIuTy
Komiterom Hagaoteest  Harnsaposiii  pani
HACTYNHI Cy[IKeHHsl, BHCHOBKM i OLIHKH II0X0
noroynoi aisaeHocti ToBapucTBa mnporsirom 6
micauis 2020 poky:

e (iHaHcoBi Ta iHHmI TOCMOAApPCBKI omepamnii
OpOBEAEHI Yy  BIANOBIOHOCTI 3  YHHHHM
3aKOHOZABCTBOM YKpaiHu;

® roCroJapchKi onepauii 3A1ACHIOIOTECA
e(heKTHBHO;

® pe3yIbTaTH rOCHOAAPCHKOT JSTBHOCTI
aJleKBaTHO BimoOpaxkeHi B  OGyXrantepchKil,
(biHaHCOBIH Ta NOJAaTKOBIN 3BITHOCTI
Toapuctsa;

® Crmoco0H Ta METOAHM, IO 3aCTOCOBYKOTHCA JUIA
BU3HAYEHHA, BUMIpY, Kimacugikauii (inancoroi
Ta TOCHONApchKoi iHbopMamii i ckiIagaHHs
3BITHOCTI, € IPUHHATHUMH,

¢ (iHaHCOBa Ta iHIIA 3BITHICTE € IIOBHOIO,
CBOEYACHOK T TOCTOBIPHOIO,

® IPHMHUUIN 1 UPOUCAYpH OONIKY [JOTPUMAHO,
OyXTranTepcrsKi 3aNyUCcH TOYHI Ta HAAIHHI;

e CcTaH OyXTaJTepPCHKOIO 1  YIPaBJIiHCHKOTO
KOHTpONIIO 3abe3neuye 306epexxeHHs iHHOCTEH
TopapHcTRa;

® JiSIBHICTH
€KOHOMIYHOIO
MIPOAYKTUBHICTIO;

e cucTeMa YNpaBIiHHA PU3MKAMH, B TOMY YHCII
NOB'A3aHUMH 3 IHBECTHULIHHOK, KPEIUTHOI,
(bIHAHCOBOIO [IISUILHICTIO, € AaAEKBAaTHOK Ta
€(EeKTHBHOIO;

® 33aKOHM, HOPMATHBHI aKTW Ta IHIN 30BHILIHI
JOKYMEHTH, IO BCTAHOBJIIOIOTH BHMOTH [0
TopapucTBa, AOTPHMAHO;

e BCTaHOBIEHI HallioHaneHOX KOMIci€lo, 110
3MIMCHIOE DPEry.JIOBAaHHA DHHKIE (iHAHCOBHUX
nocayr oOOB'I3KOBI HOpPMATHBM Ta  iHII
NOKAa3HUKM i BUMOTH, IO OOMEXYIOTH PHIHKH TI0
orepanisax 3 tbinancoruMu aKTHBaMH,
JOTPHUMAHO;

® MpHUHHATA ITOJITHKA, BHYTPIIIHI HONOXEHHS Ta
iHII BHYTpIITHI BUMOTH JOTPUMAHO;

® BHKOHaHHS 4YICHAMM BHMKOHAaBYOrO Opramy Ta
npauiBHuKaMu TOBapHCTBA MOKIAAEHHX Ha HHX
000B'A3KiB € sien b,

e piBCHR KOMI'WITepusauii 1u
AHATITHYHOTO 3a0e3meyeHHs
TosapucTBa € npHiHATHHM;

® KOMITHOTEpHA Oe3mexa € 3a6e3neueHoro.

ToBapucTBa  XapakTepU3yEThCA
e(EKTHBHICTIO Ta

indopmauitito-
JISUTBHOCTI

Ilin 49ac mpoBeNEHHA BHYTPIIHLOTO  AYNHTY
(KOHTPOIIIO) TOpPYLICHs BMMOT 3aKOHOJABCTBA, 4
TaKO0X HEJONIKIB Ta PU3HKIB B TOTOYHIM HisILHOCTI
TopapucTBa He BUABIEHO.
3a pe3ynsTaTaMu

IIPOBEICHHSI IIEPEBIPKH

Based on the audit results the Committee submits

the following judgements, conclusions and

assessments to the Supervisory board concerning

the current activity of the Company during the 6

months of the year 2020:

e financial and other business operations have been
conducted in accordance with current legislation
of Ukraine;

e cconomic operations
effectively;

e Dbusiness results have been adequately reflected in
accounting, financial and tax statements of the
Company;

have been performed

e the ways and methods, that are applied for
determination, calculation, classification of the
financial and business information and reports
composition are acceptable;

e financial and other reporting are complete,
trustworthiness and has been filed in time;

e accounting principles and procedures have been
fulfilled, bookkeeping recordings are accurate
and reliable;

o the state of bookkeeping and administrative
control ensures the safekeeping of the
Company's values;

e the Company's activity has been accompanied
with economic efficiency and productivity;

¢ risk management system including risks related
to investment, lending, financial activity is
adequate and effective;

e the Company keeps with the laws, legal acts and
other external regulations that determine the
requirements to the Company;

e the Company adheres to the mandatory standards,
other indicators and requirements that limit risks
upon operations with the financial assets
established by the State commission for
regulation of financial services markets;

e the approved policy, internal regulations and
other internal requirements are kept with;

¢ the fulfilment by the members of the executive
body and the employees of the Company of their
obligations is effective,

* the computerization level and  information-
analytical support of the Company’s activity is
acceptable;

e the IT security has been ensured.

There were no violation of the legislation
requirements as well as shortcomings and risks
identified in the course of internal audit (control) of
the Company's current activity.

there are no

Upon carricd out audit results

2



pexomeHzanii abo mpomosmiii cTocoBHO AisutbHOCTI recommendations or proposals as for the Company's
Tosapuctea y Komitety Ha anpecy Harmsanosoi pagu  activity Committee notifies the Supervisory board
BiJICYTH. on.

Kinbkicts 3acinans Komitery mporarom 6 wmicsuie Number of meetings held by the Committee during 6

2020 p.: 2. months of the year 2020: 2.
3ayBakeHH LIOJI0 HE3AJIEXKHOCTI MIPOBENECHHSA There are no comments on the independence of the
30BHIITHBOIO ayAUTY BiJCYTHI. external audit.
A,
IL. Epix Benninraop¢/Dipl. Techn. Erik Venningdorf -_.5.-_:-/—'}’4%'3’1—'%’ //.//

I'onosa Komitery Harsinooi panu 3 marans ayaury/
Head of the Committee of the Supervisory Board on Audit Questions



