


The GRAWE Group — grown strength.

Insurances, financial services and real estate are the core expertise of GRAWE. Eighteen Central, East and Southeast
European insurance subsidiaries are responsible for the company's international orientation. GRAWE's down-to-earth
attitude and financial stability bear witness to a success story of more than 190 years. With its customer-friendly,
personal consultation as well as appropriate, tailor-made products, GRAWE guarantees international quality with

domestic standards of security.
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Time and again in our almost 200-year history, GRAWE has had to cope with Y ‘
challenging times. This was also the case in 2022: As soon as the Covid-19 )
pandemic seemed to have been overcome, an event followed that seemed

truly unthinkable: War returned to Europe. : / /

As difficult as the situation was and is, especially for our colleagues in
Ukraine: Overall, GRAWE was able to achieve a good result this year. This
once again reaffirms our coq;muous efforts to Iercome all challenges, to  /

learn from them and to gro with th;m
‘

/
Our resilience, our ablllty tt)deal thfl ym‘gre eeFl events and cope with
themin a p05|t;ve ,& v;ry high - this annual report provides an ‘ "
overview of our mos?v rtant paran eters. But I{‘SHIEI‘ICE can never

be high enough: We uer work'orl improving it every day with § :

determination, confidehce and a cleay, vision, t]zfs on the stable
foundation of GR i‘( world of valu@s! 4 /
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Note regardufé roundﬂand figures in thls annual report: There m belmathematical differences due to computerised rounding

when aggregating anfounts and percentages. _’
Gender-specn‘l'c wo ake the text easier to read, we havejlispensed with any gender-specific differentiation in this report.

Corresponding terms a yto both genders in equal measure.
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Foreword by the Chairmen of the Board

Dear Readers,

With 2022, we leave behind a year that was extraordinary in many respects. We
started in January full of new energy and optimism, but since 24th of February
we have been confronted with events that we mostly know only theoretically
and from history: Awar in the middle of Europe with the participation of nuclear/
major powers. The resulting consequences do not only impact the company,
they also affect every one of us personally.

Despite these events, we encourage looking positively into the future, as Grazer
Wechselseitige Versicherung has already experienced many ups and downs
in its more than 190-year corporate history. Then as now, adaptability and
foresighted planning are the key factors for our sustainable success, in order
to remain resilient under the changed framework conditions as well to be
prepared for future developments.

In a time characterised by high inflation rates and peak prices in the energy
sector, it is most important for us to stand by our customers and business
partners as a reliable partner. Individual support and the development of
sustainable solutions have always been our overriding premises and are in
demand more than ever.

The success of this strategy is also proven by the history of Grazer Wechselseitige
Versicherung. Founded in 1828 by Archduke Johann as a regional fire insurance
company, the Group today consists of 18 subsidiaries with branches in 13 countries
in Central, Eastern and South-Eastern Europe. In addition to its core business
in insurance, Grazer Wechselseitige Versicherung also operates as a reliable
partnerin the financial and real estate sector. With this broadly based business
model, itis possible to offer customised solutions for almost all customer groups.

In the past financial year, the GRAWE Group was able to record a total premium
growth of 11.5% in the insurance business, driven by the 16.2% increase in
property and casualty insurance. The GRAWE Group's result from ordinary
activities amounted to EUR105.7 million in 2022 and the net profit for the year
amounted to EUR 70.4 million. Despite the changing framework conditions and
the accompanying challenges, the GRAWE Group remains on course for success.

Yours sincerely,
Klaus Scheitegel

o s

Grazer Wechselseitige Versicherung in Austria was also able to continue on its
course of steady growth. Premium income increased by 10.5%, and despite
increasingly frequent and intense extreme weather events and particularly high
volatility on the financial markets, a result from ordinary business activities of EUR
49.3 million and a net profit for the year of EUR 41.9 million could be achieved.

We would like to thank our clients and business partners for their loyalty.
Recommendations are the best indicator of customer satisfaction, so we are
particularly proud that we have received the ,,Recommender Award" from
the Austrian Financial Marketing Association (FMVO) for 10 years in a row. In
2022, Grazer Wechselseitige Versicherung AG won in the category ,,nationwide
insurance" and was also awarded the rating ,,outstanding customer orientation”.

As an employer, it is utmost important to us that not only our customers, but
also and in particular our more than 5.000 employees can rely on GRAWE Group
in the long term. They are one of the key factors for the consistent development
of our group and are fundamentally responsible for our success. We would
like to express our sincere thanks for their high level of commitment, their
solution- and goal-oriented way of working and for the trust that they have
shown in our company.

The careful handling of resources has the highest priority throughout our
companies, which is why we are assigning great importance to sustainability
in all areas. Both in capital investment and in the area of building and
refurbishment of our properties, we are committed to a sustainable course.
For example, suitable roof areas of our buildings are already being equipped
with photovoltaic systems in the short to medium term. On the one hand, this
is to generate energy to supply the company's own facilities, and on the other
hand, environmentally friendly electricity can be supplied to the power grid.

Despite the challenging conditions, GRAWE Group was able to make very good
use of the past financial year and we can therefore look back on a gratifying
result. True to the motto of the current annual report, ,,Our way is tomorrow",
we want to proactively shape our tomorrow and are optimistic and confident
that we will continue to be as successful in the future. Finally, we would once
again like to offer our sincere thanks all our partners, customers and employees.

Yours sincerely,
Othmar Ederer

OHisses Tt
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GRAWE Group Profit and Loss Account
for Financial Year 2022 (summary)

Profit and Loss Account 2022 2021
EUR TEUR
General Insurance
1. Earned premiums 614,384,587 539,071
2. Allocated investment return 206,449 167
3. Othertechnical income 3,013,325 2,901
L. C(laims accrued -388,774,082 -342,579
5. Increase in the technical provisions 0 0
6. Decrease in the technical provisions -292,481 -171
7. Rebates -1,062,048 -1,164
8. Operating expenses -201,510,372 -172,784
9. Other technical charges -4,464,851 -4,029
10. Change in the volatility reserve 1,213,891 -2,176
11.Technical account balance 22,714,419 19,235
12. Investment income and interest income 73,678,726 66,484
13.Investment charges and interest paid -52,300,848 -25,463
14. Capital income transferred to the technical account -206,449 -167
15. Other non-technical income 3,563,747 5,583
16. 0ther non-technical charges -7,666,802 -7,496
17. Earnings gross before taxes 39,782,793 58,177
Life Insurance
1. Earned premiums 429,778,712 411,067
2. Allocated investment return transferred from the technical account 61,328,477 111,012
3. Unrealised gains on investments pursuant to asset item C. 221 37,707
L. Other technical income 1,634,669 1,858
5. Claims accrued -345,350,135 -323,268
6. Increase in the technical provisions 0 -111,726
7. Decrease in technical provisions 25,612,693 123
8. Rebates -133,563 -400
9. Bonuses and/or policyholders' participation in profits 5,608,518 -5,831
10. Operating expenses -94,375,638 -91,910
11. Unrealised losses on investments pursuant to asset item C. -65,439,219 -333
12. 0ther technical charges -234,044 2338
13. Technical account balance 18,454,162 27,966
14. Investment income and interest income 174,436,087 141,733
15. Investment charges and interest paid -117,238,377 -49,155
16. Allocated investment return transferred to the technical account -61,328,477 -111,012
17. Other non-technical income 2,849,169 889
18.0ther non-technical charges -1,492,955 -527
19. Earnings gross before taxes 15,679,610 9,894
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 39,782,793 58,177
Life insurance 15,679,610 9,894
55,462,403 68,071
2. Earnings gross before taxes of credit institutions 50,232,481 66,917
3. Earnings gross before taxes in total 105,694,884 134,988
L. Taxes on income and earnings -35,293,415 -34,669
5. Profit/Loss for the financial year 70,401,468 100,320
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GRAWE Group Balance Sheet
on 31 December 2022 (summary)

Assets 31.12.2022  31.12.2021

EUR TEUR

A. Intangible assets 26,017,846 22,461

B. Investments

I. Land and buildings 815,415,115 780,137

IIl. Investments in affiliated undertakings and participating interests 76,400,186 43,070

lll. Other investments 4,386,049,469 4,410,173

IV. Deposits with ceding undertakings 64,315 29

C. Investments of unit-linked and index-linked life insurance 373,041,586 401,038

D. Receivables 118,479,909 117,912

E. Accrued interest and rent 49,046,085 51,004

F. Other assets 167,545,675 113,556

G. Prepaid expenses 6,813,099 6,368

H. Deferred taxes on the assets side 438,309,664 55,012

I. Assets which derive from credit institutions 6,765,572,895 6,499,266

12,832,755,843 12,500,027

Liabilities 31.12.2022  31.12.2021

EUR TEUR

A. Equity 1,782,570,827 1,711,317
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 225,843,965 194,384

IIl. Life insurance provision 2,900,734,207 2,919,299

Ill. Provision for claims outstanding 1,001,071,687 941,911

IV. Provision for rebates 4,601,146 4,612

V. Provision for bonuses and/or policyholders' participation in profits 122,344,977 133,595

VI. Volatility reserve 68,118,303 69,352

VII. Other technical provisions 11,935,748 11,079

C. Technical provisions of unit-linked and index-linked life insurance 387,614,702 395,818

D. Non-technical provisions 115,699,682 133,564

E. Deposits received from reinsurers 1,184,962 3,434

F. Other liabilities 155,053,871 148,857

G. Deferred income 35,045,511 59,256

H. Provisions, liabilities and deferred income, which derive from credit institutions 6,020,936,256 5,773,548

12,832,755,843 12,500,027

GRAWE Group 7



GRAWE Group Investments -
a Reliable Basis

At 31 December 2022 the Group's total investments
amounted to EUR 5,650 million (2021: EUR 5,634
million), corresponding to a 0.3 % rise with respect
tothe previousyear.

Debt securities,
other loans and
loans guaranteed

by mortgages Shares and other
56.7% variable-yield securities
18.4%
- Land and buildings
Shares in affiliated companies 14.0%
and participating interests
0.7%

Other investments
3.6%

Auditor's Opinion

We have audited the consolidated financial statements of

GRAWE - Vermogensverwaltung,
Graz, Austria,

and its subsidiaries (the Group), which comprise the Consolidated Balance Sheet as at 31 December 2022,
and the Consolidated Income Statement, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial State-
ments.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consoli-
dated financial position of the Group as of 31 December 2022, and its consolidated financial performance
and consolidated cash flows for the year then ended in accordance with, Austrian Generally Accepted
Accounting Principles as well as legal or regulatory requirements.

In our opinion, the group management report is consistent with the consolidated financial statements
and has been prepared in accordance with legal requirements.

Vienna, 17 March 2023

KPMG Austria GmbH CENTURION
Wirtschaftspriifungs- und Wirtschaftspriifungs-
Steuerberatungsgesellschaft und Steuerberatungs GmbH
Mag. Michael Schlenk Dr. Andreas Staribacher

This report is a shortened translation of the original report in German, which is solely valid.
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lonosa MpaBniHHA UneH MpaBniHHA

Hatania basunescbka Etmip KpacHiui

LLlaHOBHI naHi Ta naHoBe!

Mompu uMCenbHi BUKAMKN BOEHHOTO uacy MuHynumii 2022-it pik ctaB ana [MpAT «PABE YKPAIHA CrpaxysaHHs
XNTTS»  BKpall HacuyeHWM Ha 6isHec-nopii Ta nnigHum. BiH CTaB pOKOM aKTMBHOrO PO3BUTKY 6i3HeC-mpoLecis,
3MilHEHHA PUHKOBMX MO3WLiA, POKOM, KOAM MU peTeNbHO AOTPUMYBanacA BMBaxeHOi nonituku i chokycysanu
CBOI 3ycunns Ha 3afjavyax, sAKi  [403BOAMANM  30epertTu  MIKBIAHICTb Ta MAAaTOCMPOMOXHICTb  HAwWOi  KOMMaHil.
3a nigcymkami 2022 poky «'PABE YKPAIHA CtpaxyBaHHs XWTTA» 36inblumna KNieHTCbKY 6a3y Ta 0BCAr 3ayuyeHiX CTPaxoBux Mpemii,
PO3Mip CTPaxoBMX Pe3epBiB Ta aKTMBIB, a TAKOX OTPUMaNa NO3UTUBHNI GiHAHCOBIA pe3ynbTarT. Tak, KifbKiCTb ¢i3nyHuMX 0Cib, 3acTpaxoBaHmMX
YNpOJOBX 3BITHOrO Mepiody 3a [OroBOpPaMU CTpaxyBaHHs XUTTS, 3pocnia Ha 7 320 oci6. A KinbKicTb di3nyHnx 0ci6, 3aCTpaxoBaHNX Ha
KiHeLb 3BITHOTO Mepiofy 3a [OrOBOpPaMM CTPAXyBaHHS XUTTA (CTaHoM Ha 31.12.2022) cknana Bci 99 578 oci6. KnieHTcokuii noptdens
«[PABE YKPAIHA CTpaxyBaHHSl XWTTS» € OHM i3 Halbinbll BMIEBHEHNX Ta 30aNaHCOBAHNX Ha YKPaiHCbKOMY CTPaxoBOMY PUHKY.

Xouemo nigkpecauty, wo y 2022 poui Halla KOMNaHis Hi Ha OfWH fieHb He NMPUMKHANA BUKOHYBATW CBOI 3000B'A3aHHA MO BUMNaTi
CTPaxoBMX CymM MO [OXWTTIO, aHyiTeTaMm, CMepTi Ta MefuuHUM pu3nkam. MakcumanbHa CTpaxoBa BuMniaTa, 3[ilICHEHA 3a OKpemMuM
CTPaxoBWM BMNAAKOM, 3a 3BIiTHUI Nepiof Ckana noHag 3 MAH rpH. 3aranom, 3a 12 micAuiB MuHynoro poky knieHtu «PABE YKPAIHA
CTpaxyBaHHA XWUTTA» oTpuManu noHag 151 MaH. rpH cTpaxosux Bunnat. Y nonepegHbomy 2021 poui 3araibHa Cyma CTpaxoBuX BUMAaT
Hawum KnieHtam cknana 144,5 maH rpH. Le cBiguntb npo Te, wo y pik noBHomacwTabHoi BiliHW 3aranbHi ctpaxosi Bunnatu «PABE
YKPAIHA CrpaxyBaHHs XuUTTa» 3p0CN.

Miogw, AKi 1OBIpUAM Ham CBOI rpolui, nepekoHanucs, wo «TPABE YKPAIHA CTpaxyBaHHs XuTTA» — Halibinbiu HagiitHa QiHaHcoBa
YCTaHOBa, Aka He TifbKW HAfa€ CTPaxoBWil 3axucT, be3neyHo 36epirae i NPUMHOXYE KOLWTW KNIEHTIB, ane i CBOEYACHO Ta B MOBHOMY
00cA3i BIUKOHYe CBOi 3060B'A3aHHA AK 3a rPUBHEBUMMA, TaK i 33 Ba/IOTHUMI [OrOBOPaMU.

«[PABE YKPATHA CrpaxyBaHHs XUTTA» NOCTIiHO NPALIIOE Haji BAOCKOHaNEHHAM Bi3HeC-NpoLiecis, piBHA 06CNYroByBaHHs CBOIX KNiEHTIB,
Ta NpUiMae BaxnuBi i [anekornAfHi ynpaBniHCbKi pileHHA. MuHynoro poky komnadis oknana 6arato 3ycunb, Wo6 MakCUManbHO
3afJ0BONbHITY NOTPEOU CBOIX KNIEHTIB, po3pobuna A HOBMX NPOrpam CTpaxyBaHHA XUTTA Ta 3aXMCTy 3[0POB'A, @ TaKOX BMpOBajania
HOBI CTaHOAPTU KNIEHTCHKOrO 06CTYroBYyBaHHS.

Hawa KomnaHia 6yna B1U3HaHa rpasLiem, AKUA pobUTb 3HAUHMIN BHECOK Y PO3BUTOK CTPAXOBOTO PUHKY UNCIEHHUMU PENTUHIOBUMN
ROCAImKEHHAMN, 30Kpema, y MuHynoMy poli «TPABE YKPAIHA CTpaxyBaHHs XuTTs» oTpiMana noyecHy Haropogy «Komnawia poky 2022»
Bifl BceykpaiHCbKOro rajny3eBo-aHaniTMUYHOMO LiEHTPY, WO € BU3HAHHAM NifepcTBa KOMMaHii y chepi CTpaxyBaHHA XUTTA, THYUYKOCTi Y
BifJHOLIEHHI 1O 3MiH, MMOOKOro PO3yMiHHA MOTPe6 PUHKY Ta 3[AaTHOCTI aAanTyBaTUCA [O HOBWX BUKIMKIB.

«[PABE YKPAIHA CrpaxyBaHHA XUTTA», K NPEACTABHUK BiAMOBIZaNbHOr0 yKPaiHCbKOrO BisHecy, 3aliMae UiTKy Mo3uLiilo y CRiNbHiil
00poTbOi YKPaiHCbKOTrO Hapofly NpOTM PoCiiicbKoi arpecii. 3 ornsAgy Ha Micilo Ta LiHHOCTI Hawwoi KOMNaHii, M1 AOMOMaraEmMo BUPILINTYA
HaranbHi npo6nemu, MoB'A3aHi 3i 30epeXeHHAM XUTTA Ta 340POB'A YKPAiHCbKMX BiliCbKOBUX, @ TaKOX LMBINbHNX, XIHOK i diTel, AKi
nocTpaxaany Big BiitHU. M pobumo Baromuii BKnag y mopATYHOK A€PKaBHOCT, YKPAIHCbKOI ifeHTUYHOCTI, @ OTXe Haloro MainbyTHboro
B YKpaiHi. 30Kpema M1 MILWAEMOCSA BOMOHTEPCHKMM MPOEKTaMIA, PEani3oBaHIMM CMiNbHO 3 AupekTopamn «Esponaiid YkpaiHa» Ta MO
«HabyTok». Mu Gyemo npomoBXyBaTh POOUTH BCe MOXIUBE, o6 niaTpumky «'PABE YKPAIHA» Biguyno skomora 6inblie rpomaasH, i
BMEBHEHi, WO TaK OyayTb PoOMTH i iHWI NPeACTaBHUKIA CTPaxoBoOro Gi3Hecy.

[InA Hac Hap3BMYalHO BaXNMBMMN 3anMlWAlOTbCA penmyTauia Ta TifHICTb, OCKINbKM Haw ycmix 3abe3neuyyeTbcA KOHCePBATUBHIM
niAXo4oM [0 YNPaBAiHHA akTBaMM Ta Ha[iNHOI NIATPUMKOI HawwnxX napTHepis. Lie [03BoNA€ Ham NPOAOBXKYBATU BMEBHEHO pyXaTicA
Bneped. Mu npoiiemo BaxKuil LWNAX BOEHHOO Yacy Ta MOBOEHHOI BifbGY[OBN YKpaiH/ Pa3oM 3 KOXHIM HaLWM NapTHEPOM, KAiEHTOM
Ta CNiBPOBITHUKOM. Pa3oM MIn CTaHeMO wwe 6inbl CUAbHUMIA, CTIKUMI Ta HadiiHumie. «TPABE YKPATHA» npaujioe Ha KOpUCTb KOXHOrO
KnieHTa Ta pobuUTb BCE MOXNMBE ANA ONEPaTMBHOrO CMiNKyBaHHA Ta iX nigTpumku. Mu Bipumo B Hally nepemory i B Te, WO Bxe
HACTYMHWI PiK CTaHe POKOM MICAABOEHHOTO €KOHOMIYHOMO PO3KBITY YKpaiHu.

3 nosaroto,
Mpaenikna «TPABE YKPATHA CrpaxyBaHHa XuTTs»
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banaHc Ha 31.12.2022 p.

AKTUMB 31.12.2021 31.12.2022
TUC. rpH. TUC. rpH.

I. Heo6opoTHi akTMBU

HemartepianbHi akTnsu 1.988,1 10,7
nepBiCHa BapTiCTb 2.061,5 93,2
HakonmyeHa amopTir3aLia 734 82,5
He3aBepLueHi KanitanbHi iHBeCTULji 0,0 0,0
OcHoBHi 3acobu 244834 23.201,1
nepBiCHa BapTiCTb 34.616,2 34.878,9
3HOC 10.132,8 11.677,8
|HBeCTULiNHA HepyXOMiCTb 36.229,2 35.426,8
MepsicHa BapTiCTb iHBECTULINHOI HEPYXOMOCTI 40.778,7 40.778,7
3HOC iHBECTULIHOT HEPYXOMOCTI 4.549,5 5.351,9
[loBrocTpoKoBi 6ioNoriuHi akTUBK 0,0 0,0
MepBicHa BapTiCTb LOBrOCTPOKOBIX GiONOriUHIX aKTHBIB 0,0 0,0
HakonuueHa amopTu3aLlis JOBFOCTPOKOBUX BiONOTiUHNX aKTUBIB 0,0 0,0
[loBroctpokosi diHaHCOBI iHBECTULi:AKI 06MIKOBYIOTHCA 33 METOLOM YUacTi B

Kanitani iHWKx nignpuemMcTs 0,0 0,0
iHWi ¢piHaHCOBI iHBECTULT 2.247.394,6 2.409.993,5
[loBrocTpokoBa AebiTopcbka 3a60proBaHicTb 0,0 0,0
BigcTpoueHi nopaTKoBi akTMBM 5.899,3 7451,8
lyasin 0,0 0,0
BincTtpouyeHi akBi3muiliHi BUTpaTU 0,0 0,0
3anuLWoK KOWTIB Y LLIeHTPani3oBaHNX CTPaX0BMX pe3epBHIX GoHAax 0,0 0,0
IHWi He06OPOTHI aKTMBM 0,0 0,0
Ycboro 3a posginom | 2.315.994,6 2.476.083,9
Il. 06opoTHI akTMBYU

3anacu 1.305,5 1.090,0
Bupo6Hunyi 3anacu 0,0 0,0
HesaBepLueHe BUPOOHNLTBO 0,0 0,0
[oToBa NpopykKLis 0,0 0,0
ToBapu 0,0 0,0
MoTouHi Gionoriuxi akTBM 0,0 0,0
[leno3unTu nepectpaxyBaHHA 0,0 0,0
Bekceni ogepxaHi 0,0 0,0
[lebiTopcbka 3a60oproBaHicTb 3a NPOAYKLiil0, TOBapu, poboTu, Nocnyru 45.487,5 100.820,4
[JlebiTopcbka 3a60proBaHicTb 3a po3paxyHKkamu: 3a BUAAHNMI aBaHCaMm 2.397,1 49176
3 6l01KeTOM 3.414,7 865,0
y TOMY Y1Chi 3 NO[aTKy Ha nprnbyToK 3.078,4 0,0
[JlebiTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHWX JOXOAIB 78.276,9 134.273,5
[lebiTopcbka 3a60proBaHicTb 3a po3paxyHKamu i3 BHYTPILLHIX PO3paXxyHKiB 1.709,9 0,0
IHWwa noToyHa febiTopcbka 3a60prosaHicTb 460,1 4.398,5
MoTouHi piHaHCOBI iHBECTULT 919.706,8 1.394.014,9
lpowi Ta ix ekBiBaneHTn 53.289,2 493.321,4
loTiBka 0,0 0,0
PaxyHku B 6aHKax 50.304,2 493.321,4
ButpaTu MaibyTHix nepiopis 3.029,6 0,0
YacTka nepecTpaxoBmKka y CTPaxoBux pesepsax 292.142,8 360.643,4
y TOMY YMCTi B: pe3epBax JOBroCcTPOKOBKX 3060B'A3aHb 266.437,3 320.310,2
pe3epBax 36UTKiB ab0 pe3epBax HaNeXHUX BUNIaT 25.705,5 40.333,2
pe3epBax He3apobneHux Npemii 0,0 0,0
iHLWKX CTPaXOBUX pe3epBax 0,0 0,0
[HWi 060pPOTHI akTUBM 0,0 0,0
Ycboro 3a posginom 1 1.401.220,1 2.494.344,7
Il. Heob6opoTHi akTMBM, yTPUMYBaHi A7 NPOAAXY, Ta rpynu BUOYTTA 0,0 0,0
banaHc 3.717.214,7 4.970.428,6
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banaHc Ha 31.12.2022 p.

MNacus 31.12.2021 31.12.2022
TUC. rpH. TUC. rpH.

|. BnacHwii Kanitan

3apeecTpoBaHuii (Nanoswit) Kanitan 26.903,1 26.903,1
BHeckun fo He3ape€eCcTpOBaHOro CTaTyTHOrO Kanitany 0,0 0,0
Kanitan y gooujiHkax 441,6 -142,1
[opnaTkoBUi Kanitan 0,0 0,0
Emicinnunn poxig 0,0 0,0
HakonuyeHi KypcoBi pi3HuLi 0,0 0,0
PesepBHuin Kanitan 6.576,7 6.576,7
Hepo3noginennit npnbyToK (HenoKpuTHii 361TOK) 252.337,2 272.507,3
HeonnaueHwit Kanitan 0,0 0,0
BunyyeHun kanitan 0,0 0,0
|HwWi pe3epsu 0,0 0,0
Ycboro 3a posginom | 286.258,6 305.845,0
II. DoBrocTpokoBi 3060B'A3aHHs | 3a6e3neyeHHn
BifcTpoueHi nogatkoBi 3060B'A3aHHA 0,0 0,0
MeHciiHi 3060B'A3aHHA 0,0 0,0
[loBrocTpoKoBi KpeanTi 6aHKiB 0,0 0,0
|HWi OBrocTPOKOBI 3060B'A3aHHA 0,0 0,0
[loBrocTpokoBi 3abe3neueHHs 0,0 0,0
[loBrocTpokoBi 3abe3neyeHHs BUTpaT nepcoHany 0,0 0,0
LlinboBe diHaHCyBaHHA 0,0 0,0
bnaropiitHa ponomora 0,0 0,0
CrpaxoBi pe3epsu 3.322.050,0 4.448.389,9
y TOMY YMCnizpe3eps AOBrOCTPOKOBIX 30608'A3aHb 3.246.096,5 4.320.618,8
pe3eps 361TKiB ab0 pe3eps HaNeXHUX BUMIAT 75.953,5 127.771,1
pe3epBs He3apobeHnx Npemii 0,0 0,0
iHWWi CTpaxoBi pe3epsy 0,0 0,0
|[HBECTWLiNHI KOHTPaKTK 0,0 0,0
Mpu3zoBun ¢oHg 0,0 0,0
Pe3eps Ha BuNnaty axek-noty 0,0 0,0
Ycboro 3a posginom I 3.322.050,0 4.448.389,9
lll. MoTouHi 30608B'A3aHHA | 3abe3neyeHHA
KopoTkocTpokoBi kpeanTi 6aHkis 0,0 0,0
Bekceni BupaaHi 0,0 0,0
lMoToyHa KpeanTOpCbKa 3a60ProBaHiCcTb 3a: JOBFrOCTPOKOBUMU 3060B'A3aHHAMM 0,0 0,0
TOBapu, poboTu, nocayru 42.331,6 119.243,6
po3paxyHkamu 3 610 KeTom 96,9 4.303,9
y TOMY Y1Chi 3 NOAATKY Ha NpnbyToK 0,0 4.067,0
po3paxyHKamm 3i CTpaxyBaHHsA 57,4 0,0
po3paxyHKamu 3 onnaTu npawi 31 2,6
MoTouHa KpepuTopcbKka 3a60proBaHicTb 3a OfiepKaHNMIM aBaHCaMu 36.735,1 57.389,6
lMoTouHa KpeguTopcbKa 3ab60proBaHicTb 3a po3paxyHKamu 3 yyacHUKamu 0,0 0,0
lMoToyHa KpeanTOpCbKa 3a60ProBaHiCTb i3 BHYTPILLHIX PO3PaXyHKiB 0,0 0,0
lMoTouHa KpepnTopcbKa 3a60proBaHicTb 3a CTPAXoBOK AiANbHICTIO 0,0 0,0
MoTouyHi 3abe3neyeHHs 29.595,4 35.168,6
[loxoan mainbyTHix nepiogis 0,0 0,0
BigcTpoueHi KomiciiHi BOXOAM Bifj NepecTpaxoBuKiB 0,0 0,0
IHWi NoToYHi 3060B'A3aHHA 86,6 854
Ycboro 3a posginom Il 108.906,1 216.193,7
IV. 3060B'A3aHHs, NOB'A3aHi 3 HEO6OPOTHUMI aKTUBaMU, yTPUMYBAHUMU ANA

npopaxy, Ta rpynamu BnbyTrs 0,0 0,0
V. Yncra BapTicTb akTUBIB Heflep>KaBHOrO NeHCiliHOro poHay 0,0 0,0
bananc 3.717.214,7 4.970.428,6
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OiHaHcoBi pe3ynbratit 2022 poky 2022 2021

TWC. TPH. TUC. TPH.
Crpaxosi npemii 507.511,30 520.749,00
|HwWi onepauinHi goxogu 138.062,80 7.389,80
Mpemii, cnnayeni 3a nepecTpaxyBaHHA -74.106,50 -75.113,00
(DopmyBaHHA pe3epsiB
BigpaxyBaHHA §0 pe3epsiB -1.126.339,80 -250.548,79
YacTka nepecTpaxoBuka y 3miHi pesepsis 68.500,65 -12.481,48
CrpaxoBi Bunnatu
CnnayeHi cTpaxosi BunnaTy -159.040,20 -177.250,19
YacTka cTpaxoBux BUMAT, CNaayeHa NepecTpaxoBUKOM 36.359,85 34.673,96
OnepadiiHi BUTpaTH -283.460,70 -303.448,90
OiHaHcoBi foxoau 940.071,40 289.200,00
OiHaHcoBI BUTpaTH -19.435,40 -19.407,50
MopaTok Ha NpnbyToK -7.953,40 -5.128,80
YucTuil npubyTok 20.170,00 8.634,10

InBecTuuiiHuii noptdens NPABE YkpaiHa: 4.714.246,99 TUC.rpH.
(B TOMy umncni cTpaxosi pesepsu: 4.448.389,86 Tc.rpH.)

Mpasa BUMOrY 40 NepecTpaxoBuka

82%
[lepaBHi LiHHI nanepw Ykpaihn [POLLOBI KOWTY Ha NOTOYHUX PaxyHKax
88,7% ~\/ 14%

~y
—— baHKiBCbKi geno3ntn
0,1%

Hepyxome maitHo
1,6%
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Crpaxosi npemii
(Tnc.rpH.)

2022
2021
2020
2019
2018
2017
2016
2015
2013
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

507.511

1

108.501
70.462
49.682
25485
10.653
6.661
1.399

CrpaxoBi BUniaTi pa3om 3 BUKynamm

159.040

(Tnc.rpH.)
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2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
201
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001

37.902
26.127
21.681
25.984
32.727
8.839
3.442
1.949
888
1.000
85
110
98

172.059
150.439
45.689
150.834
149.029

153.419

278.744

252.581

215.600

183.014

151.040

84.462

340.315

379.079

441.262

520.749

177.250
171.058
162.998
165.206
164.929
176.508

156.066



AKTMBN
(Tnc.rpH.)

2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

CrpaxoBi pesepsu

(Tnc.rpH.)

2022
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

4.970.429

876.118
673.148
584.328
494.588
403.877
350.090
178.110
115.318
81.551
32.874
14.872
6.970
3.376
1.691

1.534.322

2.802.405
2.861.448
2.716.622

2.497.681

2.185.559

3.717.214
3.446.363

4.448.390

736.670
648.874
565.052
479.877
426.314
399.362
195.262
117.658
61.815
33.460
13.170
5.165
3.097
649

1.349.695

2.492.654
2.560.564
2425915

2.240.218

1.968.645

3.322.050
3.071.501

IPABE YkpaiHa
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RSM UKRAINE

37/19 Donetska Str.,

Kyiv 03151, Ukraine

Tel./Fax: +380 (44) 50159 34

INDEPENDENT AUDITOR’S REPORT www.rsmua

To the Shareholders and the Supervisory Board of
PRIVATE JOINT STOCK COMPANY
“GRAWE UKRAINE LIFE INSURANCE”

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have andited the annnal financial statements of the PRIVATE JOINT STOCK COMPANY “GRAWE
TIKRAINE 1IFE INSHIRANCE? (hereinatter — the (‘ampany), which comprise statement of financial
position ag at 31 December 2022, statement of profit or loss and othor p ive income, of
cash flows, statement of changes in equity tor the year then ended and notes to the financial statements,
including the summary of significant accounting policies (hereinafter — the financial statements).

In our opinion, the panying financial present fairly and objectively, in all material respects
the financial position of the Company as at 31 December 2022, and its financial performance and cash flows
for the year then ended in accordance with the International Financial Reporting Standards (hereinafter —
IFRSs) and meets the requirements of the Law of Ukraine “On Accounting and Financial Reporting in
Ukraine” regarding preparation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (hereinafter — ISAs). Our
tesponsibilities under those standards are further described In the “Auditor's Responsibilities for the Audit of
the Financial Statements” section of our Independent Auditor’s Report We are independent of the Company
in accordance with ethical req that are i in Ukraine to our audit of the financial
such as the I ional Ethics dards Board for A Code of Ethics for Professional
Accountants (hereinafter — [ESBA Code), and we also have fulfilled our other ethical responsibilities in
d: with these requil We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Significant Uncertainty Related to Going Concern

We draw your attention to notes 2 and 26 to the financial statements, which state that as of the date of
approval of these financial s the full-scal ion of the Russian Federation against Ukrainc,
which began on February 24, 2022, and the martial Iaw m Ukraine are in progress. As stated in note 2 to the
financial statements, after analyzing (e available interal, economic and military factors, Including those
indicated in note 26 to the financial statements, and taking into account their possible impact, the Company's
management concluded that there is a significant uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern.

Our opinion was not modified in respect of this matter.

THE POWER OF BEING UNDERSTOOD Tl

AUDIT | TAX | CONSULTING 3

Emphasis of Matter

We draw attention to notes 2 and 24 to the financial statements, which set out judgements on the procedure
for determining the fair value of internal and external government bonds and fair value measurement
estimates made on the basis of these judgments for the purpose of disclosure in the financial statements.

Our opinion was not modified in respect of this matter.
Key Audit Matters

Key audit matters are the matters that, in our professional judgment, were of most significance in our audit of
the financial statements in the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Insurance reserves. Insurance reserves are significant in terms of their volume and effect on the Company’s
activity. reserve determination process is ied by a significant amount of input data,
estimates and systems to be analysed.

Insurance reserves and liabilities as at 31 December 2022 are disclosed in note 9 to the financial statements
and the book value of insurance reserves and liabilities (gross) make 95.4% of the Company’s liabilities and
reinsurer’s share in insurance reserves make 7.3% of the Company’s assets.

Qur audit procedures for the of i reserves included: tests of internal controls, the current
risk management process in place to determine liabilities under i We ined key
Jjudgments and control procedures on preparation of the reserves components that do not require actuarial
involvement. We idered the i y of and gy used to all i reserves
taking into account recognized actuarial pracnces and we algo involved independent actuary to test
methodology used for reserves recognition, the model and assumptions used for their compliance with best
actuarial practice. We analysed disclosures in the financial statements of the Company related to insurance
reserves.

Estimation of expected credit losses on investments in internal and external government honds. Measnrement
of expected credit lusses on investments in internal and external government bonds is a key audit matter
given the valume ol these (ransac The application of International Financial Reporting Standard 9
“Financial Instruments” (hereinafter - IFRS 9), which requires that expected credit losses are recognized on
the basis of scenario analysis with the use of not only information about past events, current conditions, but
also forecasts of future economic conditions, to a greater extent is a field of professmnal_]udgments applied
by the Company’s management and therefore the use of certain signifi and may lead
to different levels of expected credit losses. The process of expected credit losses measurement in
accordance with IFRS 9 is accompanied by a significant amount of input data, estimates and systems to be
analyzed.

The volume of transactions mentioned above and expected credit losses on them as of December 31, 2022
are detailed in note 6 to the financial statements, their book value is 79.2% of the Company's assets.
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Our audit procedures included analysis of the methodology for measuring expected credit losses used by the
Company to reflect allowances in the financial in with IFRS 9 req in
pamcular
analysis of the Company's business model used for asset management;
- analysis of data from international rating agencies;
- analysis of market data regarding the level of expected credit losses for investments in internal and
external government bonds;
- analysis of information on repayment of bond debt during 2022;
- analysis of fair value of i investments in internal and external government bonds;
- analysis of profe 1 jud, and i that were applied by the management
during expecled credit losses measurement (note 2 to the financial statements);
- analysis of debt modifications for external government bonds during the year;
- analysis of subsequent events;
- verification of input data used to measure expected credit losses.

Other Information

i), o i

Management of the Company is for other which is not the financial statements of
the Company and does not contain our Independent Auditor’s Report thereon.
Other information includes:

- The Annual Information of the Issuer, which shall be formed by the Company on the basis of the
requirements of Articles 126 and 127 of the Law of Ukraine "On Capital Markets and Organized
Commodity Markets" taking into account the requirements of Article 122 «On Financial Services
and State Regulation of Financial Services Markets”, and which is not the financial statements of
the Company. The Annual Information of the Issuer will be approved after the date of our
Independent Auditor’s Report. Our opinion on the financial statements does not apply to the
Annual Information of the Issuer and we do not conclude with any level of assurance about this
Annual Information of the Issuer as at the date of this Independent Auditor’s Report. In
connection with our audit of the financial statements, our responsibility is to read the Annual
Information of the Issuer and, in doing so, consider whether there is a material inconsistency
between the Annual Information of the Issuer and the financial statements or our knowledge
obtained during the audit, or, whether the Annual Information of the Issuer otherwise appears to
be materially misstated. When we read the Annual Information of the Issuer and if we come (o the
conclusion that it contains a material misstatement, we will be obliged to report this fact to the
Supervisory Board of the Company;

- Management Report, which is prepared by the Company on the basis of the requirements of the Law
of Ukraine “On Accounting and Financial Reporting in Ukraine” and which is not the financial
statements of the Company and does not contain our Independent Auditor’s Report on it. Our
opinion on the financial statements does not cover the Management Report and we do not
conclude with any level of assurance about this Management Report as of the date of this
Independent Auditor's Report. In connection with our audit of the financial statements our
responsibility is to read the Management Report and, in doing so, consider whether there is a
material inconsistency between the financial information stated in the Management Report and the
financial statements or other information obtained during the audit, or, whether the Management
Report otherwise appears to be materially misstated. If, on the basis of our work, we come to the
conclusion that there is a material mi in the M Report, we are obliged to
report this fact. We have not identified snch facts hy the resnlts of our reading the Management
Report, which would have to be included to this Tndependent Auditor’s Report;

RSM

- The Report of a Participant in the Non-Banking Financial Services Market (hereinafter - The

Reporting of the Insurer), which shall be prepared by the Company on the basis of the “Rules for
Preparation and Submission of Reports to the National Bank of Ukraine by Participants in the
Non-Banking Financial Services Market”, approved by the Resolution of the Board of the
National Bank of Ukraine No. 123 of November 25, 2021.
The Reporting of the Insurer will be approved after the date of this Independent Auditor's Report.
Our opinion on the financial statements does not cover the Reporting of the Insurer and, as of the
date of this Independent Auditor's Report, we do not express an opinion with any level of
assurance about this Reporting of the Insurer. In connection with our audit of the financial
statements, it is our responsibility to read the Reporting of the Insurer and, in doing so, consider
whether there is a material inconsistency between it and the financial statements, or our
knowledge obtained during the audit, or whether the Reporting of the Insurer otherwise appears to
be materially misstated. When we read the Reporting of the Insurer and if we come to the
conclusion that there is a material misstatement in it, we will need to inform the Supervisory
Board of the Company about this matter.

Responsibility of the Company’s Management and The Supervisory Board for the Financial
Statements

M is responsible for the prep and fair p ion of the financial statements in accordance
with IFRSs, and for such internal control as management determines i3 neceasary to cnable the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error. In preparing
the financial is ible for ing the Company’s ability to continue as a
going concern, disclosing, as applicable, matter related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are consuiered materml if, individually or in the aggregate, they could reasonably be
d to infl the decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resultmg from frﬂud is hlgher than for one resultmg from error, as
fraud may involve collusion, forgery, i i P ions, or the override of
internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

and related discl made by of the Company;

PABE YkpaiHa
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*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that the material uncertamty exists, we are required to draw attention |n our auditor’s
report to the related disclosures in the financial or, if such discl are ] to
modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern;

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate to the Supervisory Board of the Company regardlng the planned scope and timing of the

audit and significant audit findings, i ding any ies in internal control that we identify
during our audit.

We also provide the Supervisory Board of the Company with a statement that we have complied with
A

relevant ethical requi d and to icate with them all rel and
other matters that may masonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with the Supervisory Board of the Company, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters.

We describe these matters in our auditor’s report unless law or public di about
the matter or when, in extremely rare circumstances, we determine that a umllex should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

REPOR1 UNUITHER LEGAL AND REGULATURY REQUIREMENIS

® The Law of Ukraine “On Audit of the Financial Statements and Auditing" N2258-VIII dated 21
December 2017

Information in this section of the Independent Auditor's Report is provided in accordance with sub-points 3
and 4 Article 14 of the Law of Ukraine "On Audit of the Financial Statements and Auditing" No. 2258-VIII
dated 21 December 2017.

We were appointed to conduct a statutory audit of the Company's financial statements by the Supervisory
Board decision No.163 dated 15 March 2022. Total duration of the audit engagements without interruptions,
taking into account extension of the mandate that took place and the re-appointments for providing the
statutory audit services, is 6 years.

Audit Estimates

ion and of the most signij risks of i is in the audited financial
smtzment.\‘, including due to fraud. Reference to the relevant item or other disclosure in the financial
for each description and of the most significant risks in the financial statements

In porforming our audit, wo dotorminod that tho moot ulgmfonnl riolo of matorial misstatementa
financial statements, including due to fraud, which comprise the following:

‘ RSM

- on the financial statements’ level, due to:

* inherent business risk, derived from the Company’s belonging to public interest companies and
from the Company's status of a financial institution that provides i services (S
of Financial Position, notes 1,2,21,and 26 to the financial statements of the Company, and the
Management Report);

* preparation of the financial statements ona going concern basis (note 2 to the Company's
financial and p U inty Related to Going Concern” of this
Independent Auditor’s Repon);

- On the level of assertions for classes of transactions, account balances and disclosures:

= For insurance reserves and liabilities (note 9 to the financial statements and the section “Key
Audit Matters” of this Independent Auditor’s Report;

* For investments in internal and external government bonds (notes 2 and 6 to the Company's
financial statements and the section “Key Audit Matters” of this Independent Auditor's

Report).
Brief description of responses taken to address the most significant risks of material misstatement in the
financial statements
We applied p ional jud, in planni and performing the audit, and planned and performed the
audit with fessional i i that ci may exist that cause the financial

statements to be materially m|sstaled Based on the risks of material misstatement of the financial statements
identified and assessed by us, in addition to the procedures specified in the sections “Key Audit Matters” and
“Auditor's Responsibility for the Audit of Financial Statements” of this Independent Anditor's Report, we.
performed the following:

- planned to conduct an audit in accordance with the RSM International Global Audit Manual,
which is developed in full compliance with the ISAs (hereinafter - GAM), in such a way as to
reduce the risk of not detecting the material misstatements in financial statements to an acceptable
level;

- for classes of transactions, account balances and disclosures, performed a separate and/or
combined assessment of risks of material misstatement, which includes assessment of risk of
internal control and the inherent risk, that is inherent of certain classes of transactions, account
balances or disclosures;
appointed personnel appropriate in the circumstances to perform statutory audit;

- in arcardance with TSQM 2 “Engagement Quality Review”, appointed an engagement quality
reviewer, who is not a member of the engagement team, to conduct an objective assessment of the

signilicaut jud; Ls miade Ly e ( Leant and e conclusiuns reached egarding thens;
B & =

Main reservations regarding the most
statements

risks of material misstatement in the financial

The main reservation regardmg the most signifi cant risks of material misstatements in the financial

is iated with t's use of j in preparing the financial statements, which
involves subjective decisions or estimates or a degree of uncertainty, and there may be a range of acceptable
interpretations or judgments (note 2 to the financial statements). Therefore, the existing level of variability
cannot be eliminated by applying additional audit proced:
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Clarification of the Extent to which it was Considered Possible to Detect Violations, Including Fraud,
during the Statutory Audit

To obtain reasonable assurance, we were required to obtain reasonable audit evidence sufficient to reduce
audit risk to an acceptably low level that would enable us to reach reasonable conclusions as an underling
basis for our opinion. This was achieved by complying with GAM and ISAs requirements.

Consistency of the Auditor’s Opinion Expressed in the Independent Auditor’s Report with Additional
Report for the Audit Committee

Audit Committee function in the Company rests with the Supervisory Board Audit Committee. The opinion
expressed in the Independent Auditor’s Report is brought in line with the Additional Report to the Audit
Committee, which was prepared in accordance with the requirements of Article 35 of the Law of Ukraine
"On Audit of the Financial Statements and Auditing".

ing Providing Non-A Services, set forth by the Law of Ukraine "On Audit of
the Financial Statements and Auditing" No. 2258-VIII dated 21 December 2017

We have not provided the Company with non-assurance services set forth by the Law of Ukraine "On Audit
of the Financial Statements and Auditing” No. 2258-VIII dated 21 December 2017.

Independence of the Key Audit Partner and Audit Firm from the Company during the Audit
Statement of our independence from the Company, including independence of the Key audit partner
is disclosed in the Basis for Opinion and Auditor's Responsibility for the Audit of the Financial Statements

paragraphs of this Independent Auditor's Report.

Information about Other Services Provided to the Company or its Controlled Entities, other than
Statutory Audit Services, that are not Di in the Fi ial S

From the date of our appointment for conducting statutory audit of the Company's financial statements until
the date of this Independent Auditor's Report, we have not provided services to the Company or its
controlled entities (subsidiaries), apart from the statutory audit services that are not disclosed in the
Management Report or the financial statements, except for those described in note 1 to the financial
statements.

Clarifications on the Scope of Audit and Inherent Limitations of the Audit

The scope of audit is disclosed in the Auditor's Responsibility for the Audit of Financial Statements
paragraph of this Independent Auditor's Report.

Because of the inherent limitations of the audit and inherent limitations of the internal control system, there
is an inevitable risk that some significant misstatements cannot be detected even if the audit is properly
planned and performed in accordance with the ISAs.

Basic Information about the Audit Firm
~  Full name - LIMITED LIABILITY COMPANY “RSM UKRAINE AUDIT".
—  Location - 04080, 47 Nizhnyoyurkivska Str., 47. Kyiv, Ukraine.
~ Information on including to the Register — record #2874 in the Register of Auditors and Audit
Entities, including in the Section “Auditors that are entitled to carry out the statutory audit of
financial statements™ and in the Section “Auditors that have the right to conduct a statutory audit of
financial statements of public interest companies”.

RSM

®  Decision of the National Securities and Stock Market Commission (hereinafter - the NSSMC)
"Requirements for information related to the audit or review of financial statements of capital
markets and iz lity markets participants, supervised by the National Securities and
Stock Market Commission" #555 dated July 22, 2021

The audit of the financial statements of PRIVATE JOINT STOCK COMPANY “GRAWE UKRAINE LIFE
INSURANCE?” was performed on the basis of the agreement #14-10/2022 C 700 dated October 14, 2022,
and was conducted from October 14, 2022 to February 28, 2023 inclusive.

In our opinion, the disclosure of information about the ultimate beneficial owner and ownership structure at
the audit date was made by the Company in d: with the requi of the ions on the form
and content of ownership structure approved by the Ministry of Finance of Ukraine #163 dated March 19,
2021, registered with the Ministry of Justice of Ukraine on June 8, 2021 by #768/36390 (Note | to the
financial statements).

In addition, please note that in accordance with the resolution of the Board of the National Bank of Ukraine
dated March 6, 2022 #39 “On Regulating the Activities of Participants in the Non-Banking Financial
Services Market, Non-Banking Financial Groups, Participants in the Payment Market, Collection Companies
and Legal Entities that are Licensed to Provide Collection Services to Banks”, information on the ownership
structure and information on the owners of significant share is not available to external users.

The Company is a member of the non-banking financial group GRAWE UKRAINE (note 1 to the financial
statements).

The Company is a public interest entity (note 1 to the Financial Statements).

The parent company of the Company is the Joint-Stock Company Grazer Vekselzeitige Fersicherung
Akciengeselschaft, Austria, 8010, Graz, ul. Herengasse, 18-20;

The Company has no subsidiaries (Note 1 to the financial statements).
Legal and regulatory requirements of the NSSMC do not establish prudential indicators for insurance

activities (note 1 to the financial statements).

In connection with the Corporate Governance Report preparing by the Company in accordance with
the law requi , we inform the ing:

= according to the audit data, the information specified in paragraphs 1-4 of the third part of Article
127 of the Law of Ukraine "On Capital Markets and Organized Commodity Markets" Ne 3480-1V
dated February 3, 2006 is given in Note 1 to the Financial Statements and the Corporate Governance
Report;

RSM

- in our opinion, the information specified in paragraphs 5 - 9 of the third part of Article 127 of the
Law of Ukraine "On Capital Markets and Organized Commodity Markets", namely: description of
the main characteristics of internal control and risk management systems of the Company; a list of
persons who directly or indirectly own a significant block of shares in the Company; information on
any restrictions on the rights of participation and voting of sharehol at the general meeting of the
Company; the p for inting and dismissing officials and the powers of the Company's
officials set out in the Management Report and the Corporate Governance Report does not contradict
the information we obtained during the audit of the Company's financial statements.

The Company has not formed the Audit Commission.
The key audit partner of the audit resulting in this Independent Auditor’s Report is Olga Poldiaieva.

Olga Poldiaieva
Key Audit Partner

Registration number
in the Negiater of Auditors and Audit Ciyfitics is 100721

28 February 2023

31/19 Donetska Str., Kyiv, Ukrame
UCSRCOU: 31840760
https://www.rsm.global/ukraine

[PABE YkpaiHa

19



Responsible for the contents: Grazer Wechselseitige Versicherung AG

Design: GRAWE editorial staff, PILZ Werbeagentur GmbH @&
Photos: iStock (Cover), Shutterstock, Getty Images, Ralph Konig ‘@’ G RAWE G R O U P
Copyright: Grazer Wechselseitige Versicherung AG




