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The GRAWE Group — grown strength.

Insurances, financial services and real estate are the core expertise of GRAWE. Eighteen Central, East and Southeast
European insurance subsidiaries are responsible for the company’s international orientation. GRAWE's down-to-earth
attitude and financial stability bear witness to a success story of more than 190 years. With its customer-friendly,
personal consultation as well as appropriate, tailor-made products, GRAWE guarantees international quality with

domestic standards of security.
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The GRAWE insurance companies in 2021
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has regularly had to cope with turbulent times. This was _
also the case in 2021, because the pandemic, which we had
hoped to have overcome, continued. And yet, like in the
previous year, the GRAWE Group was once again able to
generate a good result.

The key to our lasting success: A culture that puts its faith in
respect and entrepreneurial commi nd a consistent

orientation to the requirements of our clien i
particular also in the dedication of our 5,155 e
A special "thank you" for their commitment with w
they have maintained the high level of proximity to the
customer that is standard at GRAWE, despite t
working conditions and in many cases alseﬁl fict .
circumstances during the second yeaP’ef tl'te,panﬁemlc‘ prs ;’ By

his diligent service and anéﬂ}ITStlc look toffhe fuT; K i DN

our corperate. cult eagdtb@,' e
ent for success. It éfé%‘ e
. Archduke Johann of Austria. His' -
apes the workiof GRAWE to this

Note regarding rounding and figures in this annual report: There may be mathematical differences due to computerised rounding
when aggregating amounts and percentages.

Gender-specific wording: To make the text easier to read, we have dispensed with any gender-specific differentiation in this report.
Corresponding terms apply to both genders in equal measure.
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Foreword by the Chairmen of the Board

Dear Readers,

In 2021, it was not only the ongoing pandemic that continued to present us with
particular challenges; the high inflation and the sharp rise in the construction
costs index also had a substantial impact on our day-to-day business.

Through specific adaptations and adjustments to internal processes and in the
contact with our clients as well as our business partners, our companies have
succeeded in adapting to the situation in the best possible way. A high level of
flexibility and the necessary resoluteness were the basic prerequisite for this.

For more than 190 years, Grazer Wechselseitige Versicherung has stood for stability,
security and reliability. Particularly in times of rising commodity and energy costs,
the aim is to demonstrate this in particular towards our clients and business
partners. Individual support and the development of sustainable solutions
have always been our overriding premise and are in demand more than ever.

The success of this strategy is also proven by the history of Grazer Wechselseitige
Versicherung which has developed from a regional fire insurer into an
international group with 18 subsidiaries in Central, Eastern and South-East
Europe. The business model incorporates not only the insurance sector. Grazer
Wechselseitige also operates as a reliable service provider in the financial and
real estate sector at national and international level. The successful merger of
Bankhaus Schelhammer & Schattera and Capital Bank to form Schelhammer
Capital Bank AG, which offers considerable added value for our clients, should
be particularly highlighted here.

In the past financial year, the GRAWE Group posted a growth in premiums
totalling 7.8% in the insurance business; this was supported by the increase
in the indemnity and accident insurance of 10.1%. Earnings from ordinary
activities amounted to EUR 135.0 million; the Group's profit amounted to
EUR100.3 million. Despite the ongoing challenges in connection with COVID-19
and the strong price rises in virtually all areas, the GRAWE Group continues to
be on course for success.

The same also applies for Grazer Wechselseitige Versicherung in Austria. Premium
income increased by 6.8% and despite a strong increase in the areas of storm,
mains water and fully comprehensive claims, earnings from ordinary activities
amounted to EUR 72.4 million and a profit of EUR 52.9 million was generated.

Yours sincerely,
Klaus Scheitegel

e s

In this respect, we would like to express our special thanks to our highly trained
employees. They are the driving force in our company and fundamentally
responsible for our success. We also owe it to their flexibility and their
commitment that we can emerge stronger from the COVID-19 crisis and look
to the future with optimism. Together, we have used the opportunity to drive
fundamental digitalisation projects forward and to make our processes more
flexible and more efficient.

In addition, we would like to thank our clients for their loyalty and the trust
that they have shown in our company. We are particularly delighted thatin this
connection we were presented with the “Recommender Award" of the Financial
Marketing Association of Austria (FMV0) in 2021 and thus for the 14th time in 15
years. Grazer Wechselseitige Versicherung came out top again in the category
"Insurances nationwide" and was thus once more the most recommended
insurance in Austria in 2021. In the past financial year, we were also awarded
the seal of quality for "Excellent customer orientation".

The careful handling of resources has the utmost priority throughout our
companies, which is why we are putting our faith in sustainability in all
areas. This applies both in capital investment and in the area of building and
refurbishment of our properties. Also with regard to the reduction of (02, we
are making a fundamental contribution with our own photovoltaic system
to supply our data centre, to name just one of the many measures already
implemented. As Grazer Wechselseitige Versicherung, we are also conscious
of our social responsibility. We support a large number of initiatives, events
and institutions in the areas of health, environmental protection, education,
art, culture and sport. The latest project that we are sponsoring is the project
"Klimaneuzeit - die 24H Challenge” (A new age for the climate - the 24-hour
challenge™) sponsored by the province of Styria and which is a collaboration
between Quantuum, the Wegener Center Graz and the International Institute
for Applied Systems Analysis.

In summary, Grazer Wechselseitige Versicherung was able to make very good
use of the past financial year and can look back at a gratifying result. It has
always proven to be a group with a long tradition and constant growth. We
owe this to our clients, business partners and our employees whom we would
once again like to offer our sincere thanks.

Yours sincerely,
Othmar Ederer

OHisses Tt
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GRAWE Group Profit and Loss Account
for Financial Year 2021 (summary)

Profit and Loss Account 2021 2020
EUR TEUR
General Insurance
1. Earned premiums 539,071,095 504,448
2. Allocated investment return 167,047 151
3. Othertechnical income 2,900,969 2,690
L. C(laims accrued -342,578,992 -323,022
5. Increase in the technical provisions 0 0
6. Decrease in the technical provisions -171,118 39
7. Rebates -1,164,486 -1,061
8. Operating expenses -172,784,417 -163,769
9. Other technical charges -4,028,617 -4,233
10. Change in the volatility reserve -2,176,263 -625
11. Technical account balance 19,235,219 14,619
12. Investment income and interest income 66,483,796 60,750
13. Investment charges and interest paid -25,462,525 -20,378
14. Capital income transferred to the technical account -167,047 =il
15. Other non-technical income 5,582,853 4,313
16. Other non-technical charges -7,495,641 -6,833
17. Earnings gross before taxes 58,176,654 52,319
Life Insurance
1. Earned premiums 411,067,157 395,574
2. Allocated investment return transferred from the technical account 111,011,757 133,360
3. Unrealised gains on investments pursuant to asset item C. 37,707,404 9,309
L. Other technical income 1,857,781 1,763
5. Claims accrued -323,268,288 -319,532
6. Increase in the technical provisions -111,726,073 -82,128
7. Decrease in technical provisions 122,832 0
8. Rebates -400,327 515
9. Bonuses and/or policyholders' participation in profits -5,830,830 -12,189
10. Operating expenses -91,909,805 -84,042
11. Unrealised losses on investments pursuant to asset item C. -332,608 -3,641
12. Other technical charges -333,059 -263
13, Technical account balance 27,965,940 38,727
14. Investment income and interest income 141,733,472 175,965
15. Investment charges and interest paid -49,155,053 -37,981
16. Allocated investment return transferred to the technical account -111,011,757 -133,360
17. Other non-technical income 889,025 1,140
18.0ther non-technical charges -527,339 -1,069
19. Earnings gross before taxes 9,894,287 43,422
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 58,176,654 52,319
Life insurance 9,894,287 43,422
68,070,941 95,741
2. Earnings gross before taxes of credit institutions 66,917,489 51,690
3. Earnings gross before taxes in total 134,988,430 147,431
L. Taxes on income and earnings -34,668,524 -25,059
5. Profit/Loss for the financial year 100,319,906 122,372
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GRAWE Group Balance Sheet
on 31 December 2021 (summary)

Assets 31.12.2021  31.12.2020

EUR TEUR

A. Intangible assets 22,460,561 25,985

B. Investments

I. Land and buildings 780,137,423 741,485

Il. Investments in affiliated undertakings and participating interests 43,070,376 38,774

lll. Other investments 4,410,173,314 4,266,034

IV. Deposits with ceding undertakings 29,282 58

C. Investments of unit-linked and index-linked life insurance 401,037,658 336,235

D. Receivables 117,912,370 100,906

E. Accrued interest and rent 51,004,326 52,980

F. Other assets 113,556,413 115,122

G. Prepaid expenses 6,367,557 4,566

H. Deferred taxes on the assets side 55,012,469 49,459

I. Assets which derive from credit institutions 6,499,265,748 6,179,359

12,500,027,495 11,910,959

Liabilities 31.12.2021  31.12.2020

EUR TEUR

A. Equity 1,711,317,389 1,592,948
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 194,383,927 182,340

IIl. Life insurance provision 2,919,298,937 2,840,544

Ill. Provision for claims outstanding 941,911,332 920,176

IV. Provision for rebates 4,612,384 L,457

V. Provision for bonuses and/or policyholders' participation in profits 133,594,835 134,491

VI. Volatility reserve 69,351,959 67,433

VII. Other technical provisions 11,079,074 10,242

C. Technical provisions of unit-linked and index-linked life insurance 395,818,400 332,057

D. Non-technical provisions 133,564,273 129,433

E. Deposits received from reinsurers 3,434,383 4,045

F. Other liabilities 148,856,529 142,826

G. Deferred income 59,256,432 61,660

H. Provisions, liabilities and deferred income, which derive from credit institutions 5,773,547,641 5,488,306

12,500,027,495 11,910,959

GRAWE Group 7



GRAWE Group Investments -
a Reliable Basis

At 31 December 2021 the Group's total investments
amounted to EUR 5,634 million (2020: EUR 5,383 million),
corresponding to a 4.7 % rise with respect to the
previous year.

Debt securities,
other loans and

loans guaranteed
by mortgages Shares and other
57.2% variable-yield securities
191%
- Land and buildings
Shares in affiliated companies 13.6 %
and participating interests

0.5%

Other investments
2.6%

Auditor's Opinion

We have audited the consolidated financial statements of

GRAWE - Vermogensverwaltung,
Graz, Austria,

and its subsidiaries (the Group), which comprise the Consolidated Balance Sheet as at 31 December 2021,
and the Consolidated Income Statement, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial State-
ments.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consoli-
dated financial position of the Group as of 31 December 2021, and its consolidated financial performance
and consolidated cash flows for the year then ended in accordance with, Austrian Generally Accepted
Accounting Principles as well as legal or regulatory requirements.

In our opinion, the group management report is consistent with the consolidated financial statements
and has been prepared in accordance with legal requirements.

Vienna, 18 March 2022

KPMG Austria GmbH CENTURION
Wirtschaftspriifungs- und Wirtschaftspriifungs-
Steuerberatungsgesellschaft und Steuerberatungs GmbH
Mag. Michael Schlenk Dr. Andreas Staribacher

This report is a shortened translation of the original report in German, which is solely valid.
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lonosa MNpaBniHHA UneH MpaBniHHA

Hatania basunescbka Etmip KpacHiui

LLlaHOBHI naHi Ta naHoBe!

MepebyBatoumn B CbOrOAHILLHI TOYL BiAMiKy, 6yn0 6 HEKOPEKTHO FOBOPUTY MPO MUHYNMIA PiK AMCTAHLiIOUNCH Bifl TeMepillHbOT
cuTyauii. 24 notoro 2022 poKy CTaB NepesiOMHAM MOMEHTOM Ans Hac Ta YkpaiHu. BiiiHa - ue yac BunpoOyBaHb He TinbKu Ans
rpomagsH YKpaiHu, oKpemux KOMMaHiiA, pUHKIB, eKOHOMIKM YKpaiHu, a 1 Ons BCi€l CBITOBOI CMinbHOTA. [0NOBHUM BUMPOGYBaHHAM
Ans Hac Oyno 3po3ymiTu, WO BiliHa CNpaBAi Ma€e Cepiio3Hi MaclTabu i pyiiHyBaHHA Ta movaTy B Uil cuTyauil aganTyBaTi CBOi
OuiKyBaHHs Ta cTparterito mig HoBi peanii. CnpobyeMo B Lieli BaXKWil Yac O3MPHYTWCA Ha3af i niaBecTM NigCyMKM Hawoi poboTn 3a
2021 pik. Munynuit pik 6ys ana MpAT «TPABE YKPAIHA CTpaxyBaHHA XMTTA» nepiogoM pO3BUTKY, 3MILIHEHHS PUHKOBUX MO3WLI,
nepiooM HapoLllyBaHHs GiHaHCOBOI CTIMKOCTI Ta HagiHOCTI KomnaHii. MpPOTArOM POKy KOMMaHis 3AilicHIoBana MnigHy AifnbHICTD,
BMEBHEHO 3aKpinniolyy CBOI NifepCbKi NO3WLii Ha BITYN3HAHOMY PUHKY CTPaXyBaHHA XUTTA.

3a nigcymkammn 2021 poky «TPABE YKPAIHA CrpaxyBaHHs XuTTa» 36inblumna KnieHTCbKy 6a3y Ta 06CAr 3ayyeHUX CTPaxoBux
npemil, po3mip CTPaxoBMX pe3epBiB Ta aKTMBIB, OTPUMana NO3WUTUBHWIA GiHAHCOBMII pe3ynbTaT, Po3Mip AKOTO i3 POKYy B PiK
3a/MWAETbCA Ha CTabinbHO BUCOKOMY PiBHi.

«[PABE YKPAIHA CrpaxyBaHHs XUTTA» Mac Aye NOTyXHWi NopTdenb KNieHTB, 3a Aknm npoTarom 2021 poky 6ynn 3gilicHeHH
1770 Bunnat CTPaxoBKX CyM 3a BUNAAKOM JOXWUTTA [0 3aKiHYeHHsA CTPOKY il AOroBOpy CTpaxyBaHHA Ha 3aranbHy cymy 119,36 MiH.
rpH. Kpim Toro, KomnaHia He 3anuwmna KmieHTiB nig yac BilHW, a NPOJOBXMUAA POOOTY CyMAiHHO BUKOHYlOUi CBOi 3000B'A3aHHA
nepef YkpaiHoto Ta Hapogom YkpaiHu. Tinbku npotarom nepwmx 100 AHIB BiHW KOMNaHia 3gincHuna Bunnat 688 KnieHTam Ha
3arafbHy cymy 21,6 MAH. rpuBeHb, 3 HUX 17,4 MH. rpUBeHb 3a BUMAAKOM [OXUTTA [0 3aKiHUeHHs Aii JOroBOPY CTpaxyBaHHA.

TMiogw, AKi foBiPUAM Ham CBOT rpowi, nepekoHanncs, wo «PABE YKPAIHA CrpaxyBaHHs XWUTTs» — HaliHagiliHia diHaHcoBa
YCTaHOBa, KA He TiNbKW Hafae CTPaXOBWIA 3aXICT, 6e3neyHo 36epirae i NPUMHOXYE KOLITU KNIEHTIB, ane il CBOEYACHO Ta B MOBHOMY
06cA3i BUKOHYe CBOI 3000B'A3aHHA AK 3a IPUBHEBUMM, TaK i 3a BanlOTHAMW [OroBOpamW BifnoBigHO [0 Kypcy HauioHanbHoro
6aHKy YKpaiHu.

«TPABE YKPAIHA CTpaxyBaHHA XWTTs» NOCTIIHO NPALiOE Haf CAMOBOCKOHANEHHSM, NPUAINAIOUN 3HAUHY YBary MOHITOPUHIY
notpeb rpomagaH YkpaiHu i AKocTi obcnyroByBaHHA CBOIX KNieHTiB. MuHynoro poky KomnaHia foknana 6arato 3ycunb, o6
MaKCMManbHO 3afj0BONbHITY NOTPebu CBOIX KAi€HTiB, po3pobuna Ta BNpOBaAuna HOBY Mporpamy CTpPaxyBaHHA XUTTA Ta 3aXUCTy
3n0pos’a. «TPABE YKPAIHA CTpaxyBaHHA XUTTS» MPOJOBXKYE BUKOHYBATW CBOK FOMOBHY GYHKLiD — 3an4watica ¢iHaHCOBIUM
PajHWUKOM Ta MapTHEPOM A CBOIX KMiEHTIB.

KomnaHia 3a pesynbratamyt pi3HUX PEUTUHroBUX AOCHIAXeHb HEOAHOPa30BO OTPMMyBana Haropofu 3a BaroMWil BHECOK B
PO3BUTOK PUHKY CTpaxyBaHHA. MuHynuii pik Takox He cTaB BuKnoueHHsM, «TPABE YKPAIHA CTpaxyBaHHS XUTTS» OTpUMana noyecHy
Haropogy «Komnanis poky 2021» Big BceyKkpaiHCbKOro rany3eBo-aHafiTUUHOMO LiEHTPY, WO € 6e3yMOBHWUM CBifUeHHAM MigepcTea
KOMMaHii B ranysi cTpaxyBaHHsA XWTTA, BIGKPUTOCTI O 3MiH, INMOOKOrO PO3yMiHHA MOTPed PUHKY Ta 3[aTHOCTI MPUCTOCOBYBATIACA
[0 HOBUX BUKANKIB.

3BMYaiiHO, FONOBHMMI NepeBaramit AnA Hac Oynu Ta 3anuMwWalTbCA YeCTb | TigHICTb, afke TiNbKM 3aBAAKM KOHCEPBATUBHIN
MONITUL YNpaBAiHHA akTWBaMu Ta MIATPUMUI HaAiMHWX NapTHEPiB MW KPOKYEMO BneBHEHO Bnepep. 3anesHAemo Bac, wo «PABE
YKPAIHA» 6yge 3anuwatics HagiiHum napTHepoM. Mu npoifemo Leil CKMagHWii WAAX i3 KOXHUM MapTHEPOM, KMiEHTOM Ta
CniBpOGITHMKOM, W06 CTaTh We CMABbHIWMMY, MILHILMMK Ta HagiAHIWUMA.

«[PABE YKPAIHA» npaujoe gna Bac i pobuth BCe MOXMNBE AnA OMepaTUBHOTO 38'A3Ky Ta MIATPUMKM KAieHTiB. Mu Bipumo B Haluy
nepemory Ta 3HaEMO, LLO KOXeH HACTYMHWN Pik CTaHe POKOM NICIABOEHHONO 3POCTaHHA Ta PO3KBITY YKpaiH/ B €KOHOMIYHOMY MaaHi.

3 nosaroto,
Mpaenikna «TPABE YKPATHA CrpaxyBaHHA XuTTs»
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banaHc Ha 31.12.2021 p.

AKTUMB 31.12.2020 31.12.2021
TUC. rpH. TUC. rpH.

I. Heo6opoTHi akTMBU

HematepianbHi akTnsum 28,8 1.988,1
nepBiCHa BapTiCTb 93,2 2.061,5
HakonmyeHa amopTu3aLia 64,4 73,4
He3aBepLueHi KanitanbHi iHBeCTULi 0,0 0,0
OcHoBHi 3acobu 23.989,9 24.483,4
nepBiCHa BapTiCTb 32.159,0 34.616,2
3HOC 8.169,1 10.132,8
|HBeCTULiNHA HepyXOMiCTb 37.031,6 36.229,2
lepsicHa BapTiCTb iHBECTULINHOI HEPYXOMOCTI 40.778,7 40.778,7
3HOC iHBECTMLHOT HEPYXOMOCTI 3.747,1 4.549,5
[loBrocTpoKoBi 6ioNoriuHi akTUBK 0,0 0,0
MepBicHa BapTiCTb JOBrOCTPOKOBYX GiONOriIUHIX aKTHBIB 0,0 0,0
HakonuueHa amopTu3aLlis [OBrOCTPOKOBUX BiONOTiUHNX aKTUBIB 0,0 0,0
[losroctpokoBi iHaHCOBI iHBeCTULi:AKI 061IKOBYIOTbCA 32 METOLOM YyacTi B

Kanitani iHW1X nignpuemcTs 0,0 0,0
iHWi ¢piHaHCOBI iHBECTULT 1.814.963,0 2.247.394,6
[loBroctpokoBa aebiTopcbka 3a60proBaHicTb 0,0 0,0
BincTpoueHi nogaTkoBi akTMBM 5.395,3 5.899,3
lyasin 0,0 0,0
BincTpoueHi akBi3nuinHi BUTpaTK 0,0 0,0
3annWoK KOLWTiB Y LIeHTPani3oBaHNX CTPaXOBUX pe3epBHIX GpOHAaX 0,0 0,0
IHWWi He06OPOTHI aKTNBM 0,0 0,0
Ycboro 3a posginom | 1.881.408,6 2.315.994,6
Il. 06opoTHI aKTMBYU

3anacu 871,3 1.305,5
Bupo6Huui 3anacu 0,0 0,0
HesaBepLeHe BUPOOHNLTBO 0,0 0,0
[oTOBa NpoAyKLis 0,0 0,0
ToBapu 0,0 0,0
MoTouHi 6ionoriuHi akTnBM 0,0 0,0
[leno3nTn nepecTpaxyBaHHA 0,0 0,0
Bekceni ogepxaHi 0,0 0,0
[JlebiTopcbKa 3a60proBaHicTb 3a NPOAYKLit0, TOBapu, poboTu, nocayru 36.446,4 45.487,5
[lebiTopcbka 3a60proBaHicTb 3a po3paxyHKamu: 3a BUAAHIMM aBaHCaMI 2.086,3 2.397,1
3 blofKeToM 7.724,5 3.414,7
y TOMY YUCHi 3 NOAATKY Ha NpnbyToK 7.469,6 3.078,4
[le6iTopcbka 3a60proBaHicTb 3a po3paxyHKamu 3 HapaxoBaHUX JOX0iB 76.514,0 78.276,9
JlebiTopcbKa 3a60proBaHicTb 3a po3paxyHKaMu i3 BHYTPILLHIX pO3paxyHKiB 1.295,3 1.709,9
[HWwa noToyHa febiTopcbka 3a60proBaHicTb 476,7 460,1
MoTouHi GiHaHCOBI iHBeCTULT 1.026.858,1 919.706,8
lpowwi Ta ix ekBiBaneHTH 106.202,3 53.289,2
loTiBKa 0,0 0,0
PaxyHKu1 B 6aHKax 106.202,3 50.304,2
Butpatn manbyTHix nepiogis 1.855,5 3.029,6
YacTka nepecTpaxoBmKka y CTPaxoBux pesepBax 304.624,3 292.142,8
y TOMY YICli B: pe3epBax JOBrOCTPOKOBIX 3060B'A3aHb 282.577,5 266.437,3
pe3epBax 36UTKiB abo pe3epBax HaNeXHUX BUNiaT 22.046,8 25.705,5
pe3epBax He3apobaeHUx Npemii 0,0 0,0
iHWIMX CTPaxoBUX pe3epBax 0,0 0,0
[HWi 060POTHI aKTVBM 0,0 0,0
Ycboro 3a posginom Il 1.564.954,7 1.401.220,1
Il. Heo6opoTHi akTMBY, yTPUMYBaHi AR NPOAAXY, Ta rpynu BUOYTTA 0,0 0,0
bananc 3.446.363,3 3.717.214,7
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banaHc Ha 31.12.2021 p.

Macus 31.12.2020 31.12.2021
TUC. rpH. TUC. rpH.

|. BnacHuii Kanitan

3apeecTpoBaHuii (Nanoswit) Kanitan 26.903,1 26.903,1
BHeckun fo He3ape€eCcTpOBaHOro CTaTyTHOTO Kanitany 0,0 0,0
Kanitan y goouiHkax 1.104,7 441,6
[opaTkoBUI Kanitan 0,0 0,0
Emicinnunn poxia 0,0 0,0
HakonuyeHi KypcoBi pi3HuLi 0,0 0,0
PesepBHuin Kanitan 6.576,7 6.576,7
Hepo3nogineHnit npubyTok (HenoKpuTuii 361ToK) 243.703,1 252.337,2
HeonnaueHnit Kanitan 0,0 0,0
BunyyeHun kanitan 0,0 0,0
IHwWi pe3epsu 0,0 0,0
Ycboro 3a posginom | 278.287,6 286.258,6
II. DoBrocTpokoBi 3060B'A3aHHs | 3a6e3neyeHHs
BiacTpoueHi nogatkoBi 3060B'A3aHHA 0,0 0,0
MeHciitHi 3060B'A3aHHsA 0,0 0,0
[loBrocTpoKoBi KpeauTi 6aHKiB 0,0 0,0
IHWWi OBroCTPOKOBI 3060B'A3aHHA 0,0 0,0
[loBrocTpokoBi 3abe3neyeHHs 0,0 0,0
[loBrocTpokoBi 3abe3neyeHHs BUTPaT nepcoHany 0,0 0,0
LinboBe ¢iHaHCyBaHHA 0,0 0,0
bnaropiiHa ponomora 0,0 0,0
CrpaxoBi pe3epsy 3.071.501,3 3.322.050,0
y TOMY YUCTli;pe3epB JOBrOCTPOKOBIX 3060B'A3aHb 3.009.547,3 3.246.096,5
pe3epB 361TKiB ab0 pe3eps HaNeXHUX BUNAT 61.954,0 75.953,5
pe3epB He3apobAeHUX nNpemii 0,0 0,0
iHWI CTpaxoBi pe3epBu 0,0 0,0
[HBECTWLiNHI KOHTPAKTK 0,0 0,0
Mpu3oBui GoHg 0,0 0,0
Pe3eps Ha BUNNaTy AxeKk-noty 0,0 0,0
Ycboro 3a posginom Il 3.071.501,3 3.322.050,0
Il MoTouHi 3060B'A3aHHA | 3a6e3neyeHHa
KopoTKoCTpoKoBi KpeanTi 6aHKiB 0,0 0,0
Bekceni BupaaHi 0,0 0,0
MoTouHa KpeamTopcbKa 3a60proBaHicTb 3a: JOBFrOCTPOKOBUMI 3060B'A3aHHAMM 0,0 0,0
TOBapu, poboTu, Nocnyru 37.991,6 42.331,6
po3paxyHKamm 3 61 KeTom 89,5 96,9
y TOMY YnCAi 3 NoAaTKy Ha NpubyTok 0,0 0,0
po3paxyHKamu 3i CTpaxyBaHHs 40,5 57,4
po3paxyHKamu 3 onnaTu npawi 33,7 31
MoTouHa KpeanuTopcbka 3a60proBaHicTb 3a ofepKaHNMI aBaHCaMi 30.468,0 36.735,1
MoTouHa KpeanuTopcbka 3ab0proBaHicTb 3a po3paxyHKamm 3 yyacHUKamu 0,0 0,0
MoTouHa KpeanTopcbka 3a60prosaHicTb i3 BHYTPILLHIX po3paxyHKiB 0,0 0,0
MoToyHa KpeanTopcbka 3ab60proBaHicTb 3a CTPaxoBOK AiANbHICTIO 0,0 0,0
MoTouHi 3a6e3neyeHHs 27.929,1 29.595,4
[Jloxopy MaibyTHix nepioais 0,0 0,0
BigcTpoueHi KomiciiHi BOXOAM Bif NepecTpaxoBuKiB 0,0 0,0
[HWi noTouHi 30608'A3aHHA 22,0 86,6
Ycboro 3a posginom il 96.574,4 108.906,1
IV. 3060B'A3aHHA, NOB'A3aHi 3 HEOOOPOTHMMM aKTUBAMY, YTPUMYBaHUMM ANA

npopaxy, Ta rpynamu BubyTra 0,0 0,0
V. Yuncra BapTicTb akTUBIB HefiepKaBHOr0 NeHCiliHoro GpoHay 0,0 0,0
bananc 3.446.363,3 3.717.214,7
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OinaHcosi pe3ynbratin 2021 poky 2021 2020
TUC. TPH. TUC. TPH.
Crpaxosi npemii 520.749,00 441.262,30
|HwWi onepalinHi goxogu 7.389,80 37.593,60
Mpemii, cnnayeHi 3a nepecTpaxyBaHHA -75.113,00 -66.226,40
(DopmyBaHHA pe3epsiB
BigpaxyBaHHA §o pe3epsiB -250.548,79 -578.847,06
YacTka nepecTpaxoBuka y 3miHi pesepsis -12.481,48 50.231,08
CrpaxoBi Bunnatu
CnnayeHi cTpaxosi BunnaTy -177.250,19 -171.058,07
YacTka cTpaxoBux BUMAT, CNaaYyeHa NepecTpaxoBUKOM 34.673,96 27.981,85
OnepadiiHi BUTpaTh -303.448,90 -221.925,90
OiHaHcoBi foxoau 289.200,00 545.242,60
(OiHaHCoBI BUTpaTH -19.407,50 -8.452,30
Mopatok Ha NpnbyToK -5.128,80 -13.653,50
Yuctuil npubyTok 8.634,10 42.148,20

InBecTuyitiui noptdenn NPABE YkpaiHa: 3.570.075,50 TUC.FpH.

(B Tomy umcni ctpaxosi pesepsu: 3.322.050,06 TMC.IPH.)

[lepaBHi LiHHI nanepw Ykpailn
88,7%

8,2%
= o

Mpasa BUMOrY 40 NepecTpaxoBuka

[POLIOBI KOWTM Ha MOTOYHMX PaxyHKax

~y
—— baHKiBCbKi enontn
0,1%

Hepyxome maitHo
1,6%

IPABE YkpaiHa
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Crpaxosi npemii
(Tnc.rpH.)

2021
2020
2019
2018
2017
2016
2015
2013
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

1

108.501
70.462
49.682
25485
10.653
6.661
1.399

CrpaxoBi BUnnaTi pa3om 3 BUKynamm

(Tnc.rpH.)

14 TPABE Ykpaina

2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
201
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001

172.059
150.439
45.689
150.834
149.029

153.419

278.744
252.581
215.600

183.014

151.040

340.315

379.079

520.749

441.262

177.250

37.902
26.127
21.681
25984
32.727
8.839
3.442
1.949
888
1.000
85
110
98

84.462

171.058
162.998
165.206
164.929
176.508
156.066



AKTMBN

(Tnc.rpH.)
2021

2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

CrpaxoBi pesepsu

(Tnc.rpH.)
2021

2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIBIiIi!H!!

876.118
673.148
584.328
494.588
403.877
350.090
178.110
115.318
81.551
32.874
14.872
6.970
3.376
1.691

1.534.322

2.802.405
2.861.448
2.716.622
2.497.681

2.185.559

3.446.363

3.322.050

736.670
648.874
565.052
479.877
426.314
399.362
195.262
117.658
61.815
33.460
13.170
5.165
3.097
649

1.349.695

2.492.654
2.560.564
2425915
2.240.218

1.968.645

3.071.501

IPABE YkpaiHa
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RSM UKRAINE

37/19 Donetska Str.,
Kyiv 03151, Ukraine
Tel./Fax: +380 (44) 50159 34

INDEPENDENT AUDITOR’S REPORT WWw.rsmua

To the Shareholders and the Supervisory Board of
PRIVATE JOINT STOCK COMPANY
“GRAWE UKRAINE LIFE INSURANCE”

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the annual financial statements of the PRIVATE JOINT STOCK COMPANY “GRAWE
UKRAINE LIFE INSURANCE” (hereinafter — the Company), which comprise statement of financial
position as at 31 December 2021, statement of profit or loss and other comprehensive income, statement of
cash flows, statement of cllanges in equity for the year then ended and notes to the financial statements,
including the summary of sij ing policies (hereinafter — the financial )

In our opinion, the panying financial present fairly, in all material respects the financial
position of the Company as at 31 December 2021, and its financial performance and cash flows for the year
then ended in accordance with the International Financial Reporting Standards (hereinafter — IFRSs).

Basis for Opinion

We conducted our audit in d; with i on Auditing (herei — ISAs). Our

ibilities under those are further described in the “Auditor’s Responsibilities for the Audit of

the Financial Statements” section of our Independent Auditor’s Report. We are independent of the Company

in accordance with ethical requirements that are applicable in Ukraine to our audit of the financial

statements, such as the International Ethics standards Board for Accountants’ Code of Ethics for Professional

Accountants (hereinafter — IESBA Code), and we also have fulfilled our other ethical responsibilities in
d with these i

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note 2 of the financial statements, Whlch describes the uncertainty of estimates. In
particular, this note states that ding to that the greatest effect on the Company
may have the uncertainty, the outcome of which depends on future events that are not under the Company's
direct control but which may affect its future financial statements. This uncertainty is caused by internal and
external political and economic factors, which cannot be reasonably predicted as at the date of approval of
these financial statements.

Our opinion is not modified in respect of this matter.
THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM

Key Audit Matters

Key audit matters are the matters that, in our professional judgment, were of most significance in our audit of
the financial statements in the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Insurance reserves and liabilities. Insurance reserves are significant in terms of their volume and effect on
the Company’s activity. reserve ion process is ied by a signi amount of
input data, estimates and systems to be analyzed.

Insurance reserves and liabilities as at 31 December 2021 are disclosed in note 9 to the financial statements
and amount to UAH 3,322,050 thousand (gross) and UAH 292,143 thousand (reinsurer’s share in the
insurance reserves) respectively. The book value of insurance reserves and liabilities (gross) make 96.8% of
the Company’s liabilities and reinsurer’s share in insurance reserves make 7.9% of the Company’s assets

respectively.

Our audit p for the of i reserves and liabilities included: tests of internal

comrols, the risk management process in place to determine liabilities under insurance contracts. We
d key jud and control proced on p ion of the reserves components that do not

require actuarial involvement. We took into accoum the consistency applied to the accounting and
methodology used for all insurance reserves with consideration of the best actuarial practices. We also
involved the work of independent actuary to test the methodology used, the model and assumptions to the
best actuarial practices. We analysed disclosures in the financial statements of the Company related to
insurance reserves.

Other Information

Management of the Company is responsible for other information, which is not the financial statements of
the Company and does not contain our Independent Auditor’s Report thereon.
Other information includes:

- The Annual information of the issuer, which shall be formed by the Company on the basis of the
requirements of Articles 126 and 127 of the Law of Ukraine "On Capital Markets and Organized
Commodity Markets" taking into account the requirements of Article 122 «On Financial Services and
State Regulation of Financial Services Markets”, and which is not the financial statements of the
Company. The Annual information of the issuer will be approved after the date of our Independent
Auditor's Report. Our opinion on the financial statements does not apply to the Annual information
of the issuer and we do not conclude with any level of assurance about this Annual information of
the issuer as at the date of this Independent Auditor’s Report. In connection with our audit of the
financial statements, our responsibility is to read the Annual information of the issuer and, in doing
s0, consider whether there is a material inconsistency between the Annual information of the issuer
and the financial statements or our knowledge obtained during the audit, or, whether the Annual
information of the issuer otherwise appears to be materially misstated. When we read the Annual
information of the issuer and if we come to the conclusion that it contains a material misstatement,
we will be obliged to report this fact;

- The reporting of the issuer, which shall be formed by the Company on the basis of the requirements
of the "Rules for preparation and submission of reports by non-banking financial services market
participants to the National Bank of Ukraine", approved by the resolution of the Board of the
National Bank of Ukraine #123 dated November 25, 2021. The reporting of the issuer will be
approved after the date of this Independent Auditor’s Report. Our opinion on the financial statements
does not apply to the reporting of the issuer and we do not conclude with any level of assurance
about this reporting of the issuer as of the date of this Independent Auditor's Report. In connection
with our audit of the financial statements, our responsibility is to read the reporting of the issuer and,

a
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in doing so, consider whether there is a material inconsistency between the reporting of the issuer
and the financial statements or our knowledge obtained during the audit, or, whether the reporting of
the issuer otherwise appears to be materially misstated. When we read the reporting of the issuer and
if we come to the conclusion that it contains a material misstatement, we will be obliged to report
this fact to those charged with governance;

- Management Report, which is prepared by the Company on the basis of the requirements of the Law
of Ukraine “On accounting and financial reporting in Ukraine” and which is not the financial
statements of the Company and does not contain our Independent Auditor’s Report on it. Our
opinion on the financial statements does not cover the Management Report and we do not conclude
with any level of assurance about this Management Report as of the date of this Independent
Auditor's Report. In connection with our audit of the financial statements our responsibility is to read
the Management Report and, in doing so, consider whether there is a material inconsistency between
the Management Report and the financial statements or our knowledge obtained during the audit, or,
whether the Management Report otherwise appears to be materially misstated. If, on the basis of our
work, we come to the conclusion that there is a material misstatement in the Management Report, we
are obliged to report this fact. We have not identified such facts by the resuits of our reading the
Management Report, which would have to be included to this Independent Auditor’s Report.

P ility of the Company’s
Statements

and The Supervisory Board for the Financial

is ible for the p and fair p of the financial in d
with IFRSs, and for such internal control as management determines is necessary to enable the prepara(ion of
the financial statements that are free from material misstatement, whether due to fraud or error. In preparing
the financial is ible for ing the Company s ablllty to continue as a
going concern, disclosing, as applicable, matter related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of but is not a that an audit conducted in
accordance with ISAs will always detect a material when it exists. Mi: can arise
from fraud or error and are idered material if, ind| ly or in the they could bly be

expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resul!mg fmm fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, i i or the override of
internal control;

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control;

RSM

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
i and related discl made by of the Company;
o Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
ditions that may cast signi doubt on the Company’s ability to continue as a going concern.
If we conclude that the material uncenamty exists, we are required to draw attention in our auditor’s
report to the related discl in the financial or, if such di are i to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern;
e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate to those charged with govemance legardmg the planned scope and timing of the audit and

significant audit findings, inch any in internal control that we identify during

our audit.

We also provide those charged with g witha that we have d with relevant ethical
d and to i with them all relationships and o(her matters that

may reasonably be thought to bear on our i

depend and where related

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters.

We describe these matters in our audltor s report unless law or I; ludes public discl about
the matter or when, in ly rare we d ine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

® The Law of Ukraine “On audit of the financial statements and auditing" N2258-VIII dated 21
December 2017

Information in this section of the Independent Auditor's Report is provided in accordance with sub-points 3
and 4 Article 14 of the Law of Ukraine "On Audit of the Financial Statements and Auditing" No. 2258-VIII
dated 21 December 2017.

We were appointed to conduct a statutory audit of the Company's financial statements by the Supervisory
Board decision No.126 dated 18 March 2021. Total duration of the audit engagement without interruptions,
taking into account extension of the mandate that took place and the re-appointments, is S years.

Audit Estimates. Our ding id and our of risks of material
of financial due to fraud or error is contained in the Auditor's Responsibility for the
Audit of the Financial Statements section of this Independent Auditor’s Report

Description and assessment of risks of material mi: inthe. i

In planning our audit we determined that the audit of the Company's financial statements is accompanied by
a high audit risk, which comprise: the Company's business and inherent accounting risk. Information on the
risks of material misstatement of the financial statements as a result of fraud is provided in the paragraph

4
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“Main reservations regarding the risks of material misstatement in the financial statements” of this section
of the Independent Auditor’s Report below.

According to our audit estimates business risk is derived from the Company’s belonging to public interest
companies and from the Company's status of a financial institution that provides insurance services.

In planning our audit we identified the accounting risk as existing for matters described in “Key audit
matters” section of this Independent Auditor’s Report.

ef 10 i ion in the fi ial Sfor describing and ing the risk of material
in the fir ial

We describe business risk in the Statement of financial position in notes 1, 21 and 22 to the financial
statements of the Company.

Accounting risk is described in “Key audit matters” section of this Independent Auditor's Report, which
contains references to relevant notes in the financial statements.

Description of responses taken to address identified risks of material misstatement in the financial
Statements

Based on identified and assessed risks of material misstatement of the financial statements, we conducted the
followmg audit procedures, we:
d the level of p: it (i.e. d our attention to the documentation and
the need to confirm the explanatxons or statements of the Company’s management);

- assigned personnel appropriate in the circumstances to carry out the statutory audit, including, in
accordance with the RSM International Audit Manual, a second partner and a quality control
reviewer were appointed;

- increased sample size and scope of analytical procedures;

- investigated whether there were any significant and / or unusual transactions occurred close to the
year end;

- assessed the appropriateness of the applied accounting policies and the reasonableness of the
accounting estimates and relevant disclosures in the financial statements made by the Company’s
management;

- assessed the overall presentation, structure and content of the financial statements, including
disclosures, as well as whether the underlying operations and events are presented the financial
statements in the way to achieve their reliable p ion in the financial

- analysed conclusion on the acceptability to use the assumption of the Company’s management
regarding going concern as the basis for accounting based on the audit evidence obtained. The period
of going concern assessment covered a period of at least twelve months from the date the financial
statements was approved;

- analysed information on whether there is a significant uncertainty about events or conditions that
would put into question the Company’s ability to continue as going concern.

Main reservations regarding the risks of material mis in the ial

The main reservation is the risk of fraud. In accordance with the requirements of IAS 240, in planning of our
audit, we considered the Company's disposition to fraud, taking into account the business environment, as
well as the means and methods of control esmbhshed and supported by management, as well as the character
of the ions, assets and liabilities p d in the

RSM

In planning our audit, we made inquiries to the Company’s management regarding whether they have
knowledge of any actual, suspected or alleged fraud affecting the Company. In response to such inquiries the
management provided a written assessment of the risk of fraud in the Company, according to which the risk
of fraud is controlled.

However, the primary responsibility for prevention and detection of fraud rests with the management of the
Company, which sha]] not rely on the audit to avoid its responsibilities, as fraud may include conspiracy,
forgery, deli ion, incorrect or override of internal control, which may not be detected
as a result of the limitations inherent of an audit. The inherent audit limitations are described in the Auditor's
Responsibility for the Audit of the Financial Statements section of this Independent Auditor's Report.

Audit effecti ind ing violati

In case of any misstatements identified as a result of our audit, other than purely trivial mistakes, we report
them to lhe Superwsory Board and management of the Company and apply professmna] Jjudgment for

and q of their lative effect on items and disclosures in the Company's
financial statements; and also consider qualification of our Independent Auditor’s Report. As a result of our
audit, we have not identified any uncorrected misstatements, which would require qualification of our
Independent Auditor's Report.

Consistency of Independent Auditor’s Report with Additional Report for the Audit Committee

Audit Committee function in the Company rests with the Supervisory Board Audit Committee. The
Independent Auditor’s Report is brought in line with the Additional Report to the Audit Committee dated 22
February 2022, which was prepared in accordance with the requirements of Article 35 of the Law of Ukraine
"On Audit of the Financial Statements and Auditing".

Providing Services Prohibited by Law and the Key Audit Partner and Audit Firm Independence from
the Company during the Audit

We have not provided services prohibited by law to the Company.

Statement of our independence from the Company, including independence of the key audit partner
is disclosed in the Basis for Opinion and Auditor's Responsibility for the Audit of the Financial Statements
paragraphs of this Independent Auditor's Report.

Information about Other Services Provided to the Company or its Controlled Entities, other than
Statutory Audit Services, that are not Di d in the Fi

From the date of our appointment as an auditor of the Company's financial statements for 2021 until the date
of this Independent Auditor's Report, we have not provided other services to the Company or its controlled
entities (subsidiaries) apart from those described in Note 1 to the financial statements.

Clarifications on the Scope of Audit and Inherent Limitations of the Audit

Limitations inherent of the audit are disclosed in the Auditor's Responsibility for the Audit of Financial

h of this Ind dent Auditor's Report. Because of the inherent limitations of the audit
and inherent limitations of the internal control system, there is an inevitable risk that some significant
misstatements cannot be detected even if the audit is properly planned and performed in accordance with the
ISAs.
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Basic Information about the Audit Firm

—  Full name - LIMITED LIABILITY COMPANY “RSM UKRAINE AUDIT".

—  Location - 04080, 47 Nizhnyoyurkivska Str., 47. Kyiv, Ukraine.

— Information on including to the Register — record #2874 in the Register of Auditors and Audit
Entities, including in the Section “Auditors that are entitled to carry out the statutory audit of
financial statements™ and in the Section “Auditors that have the right to conduct a statutory audit of
financial statements of public interest companies”.

The key audit partner of the audit resulting in this Independent Auditor’s Report is Galyna Rybak.

® Decision of the National Securities and Stock Market Commission (hereinafter - the NSSMC)
"Requirements far information rela!zd m the audit or review of financial statements of capital
markets and dity mar iciy supervised by the National Securities and
Stock Market Commission" #555 dated July 223 2021 Me55s.

On the basis of the agreement #08-11/2021 C 700 dated November 8, 2021, we performed the audit of the
financial statements of PRIVATE JOINT STOCK COMPANY “GRAWE UKRAINE LIFE INSURANCE”
from November 8, 2021 to February 22, 2022 included.

In our opinion, the disclosure of information about the ultimate beneficial owner and ownership structure at
the reporting date was made by the Company in with the requi of the Regulations on the
form and content of ownership structure approved by the Ministry of Finance of Ukraine #163 dated March
19, 2021, registered with the Ministry of Justice of Ukraine on June 8, 2021 by #768/36390 (Note 1 to the
financial statements).

The Company is a member of the non-banking financial group GRAWE UKRAINE (Note 1 to the financial
statements).

The Company is a public interest entity (Note 1 to the Financial Statements).

The parent company of the Company is the Joint-Stock Company Grazer Vekselzeitige Fersicherung
Akciengeselschaft, Austria, 8010, Graz, ul. Herengasse, 18-20; there are no subsidiaries (Note 1 to the
financial statements).

Legal and regulatory requirements of the NSSMC do not establish prudential indicators for insurance
activities.

In connection with the Corporate Governance Report preparing by the Company in accordance with the law
requlremen!s we inform the following:
according to the audit data, the i specified in p iphs 1-4 of the third part of Article
127 of the Law of Ukraine "On Capital Markets and Organized Commodity Markets" Ne 3480-1V
dated February 3, 2006 is given in Note 1 to the Financial Statements and the Corporate Governance
Report;

- in our opinion, the i specified in paragraphs 5 - 9 of the third part of Article 127 of the
Law of Ukraine "On Capital Markets and Organized Commodity Markets", namely: description of
the main characteristics of internal control and risk management systems of the Company; a list of
persons who directly or indirectly own a significant block of shares in the Company; information on
any restrictions on the nghts of pamclpauon and voting of shareholders at the general meeting of the
Company; the p g an: issing officials and the powers of the Company's
officials set out in the Corporate Govemance Report does not contradict the information we obtained
during the audit of the Company's financial statements.

RSM

‘The Company has not formed the Audit Commission.
Galyna Rybak
Key Audit Partner

Registration number
in the Register of Auditors and Audit Entities is 100733

22 February 2022

37/19 Donetska Str., Kyiv, Ukraine
UCSRCOU: 31840760
https:/wwy.rsm.global/ukraine
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