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The GRAWE Group — grown strength.

Insurances, financial services and real estate are the core competence of GRAWE. Thirteen Central and Eastern European
insurance subsidiaries bear testimony to our international orientation. A solid foundation and financial stability are the
expression of a success story lasting more than 185 years. With customer-friendly, individual consulting and customised
products in line with requirements, GRAWE is a guarantor for international quality coupled with Austrian standards of security.
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It is nice when people share the same values.

Security, stability, dynamism or growth: For many decades, we at GRAWE have consistently
adhered to values like these, whilst at the same time responding to the continuous changes
around the world and actively shaping them.

That these are fundamentally precisely the same values that also define the life and work of
our customers, partners and also our employees makes it even easier for us to understand
and support them.

And that may also be one of the secrets to our success that led to GRAWE in 2016 being
presented for the ninth time in ten years with the renowned “Recommender Award" of the
Austrian Finance Market Association (FMVD) for the highest willingness among customers to
recommend the company to others in the category “Insurances nationwide".

Today, more than one million people in 13 Central and Eastern European countries put their
faith in our expertise. One fact that we are particularly pleased about: We have looked
after a large percentage of our customers for many years, and some families even for
generations. Your trust is that particularly precious asset on which GRAWE is based and that
will be the focus of our efforts in future too.

Note regarding rounding and figures in this annual report: There may be mathematical differences due to computerised
rounding when aggregating amounts and percentages.
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Members of the Board
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Foreword by the Chairman of the Board

Dear Readers,

The GRAWE Group is an international corporation that combines insurances,
real estate and financial services under one roof. We currently employ
around 4,600 staff in 13 Central and Eastern European countries and thus
bring a host of different fields of expertise, languages and cultures together.

Despite the many differences, however, we also have a lot in common,
particularly our values. Security, stability, dynamism and growth are just a
few of our common values and objectives that bind us together in the GRAWE
Group and are also lived on a daily basis by our managers and employees.
Even if our environment is constantly changing, we have been adhering to
these values for many decades — and the success of the past years confirms
our approach.

Premium income of the GRAWE Group increased in the 2016 financial year
by 2.3 %, whereby a slight decline in the premiums in life insurance of
0.4 % was overcompensated for by an increase in the premiums in non-life
insurance by 5.1%. The GRAWE Group was thus able to prove itself once
again in 2016 as a reliable and stable partner on the market.

But growth also needs a fertile ground. At GRAWE that is primarily our
employees who with their knowledge, experience and commitment also
made a fundamental contribution to our success in the past year. Our sincere
thanks for that!

Together we have forged new paths and been able to establish ourselves
well in the past 25 years beyond the boundaries of Austria in many Central
and Eastern European marlkets. Whether it is in Slovenia or Moldova - GRAWE
symbolises reliability and customer orientation in all of its countries.

Our customers' trust is the most precious asset for us. That is why we
are particularly proud to have been presented with the renowned
“Recommender Award"” in 2016 for the ninth time. The willingness to
recommend us to others and the longstanding loyalty of our customers

are the best confirmation for us and also an incentive to continue on the
path that we have taken. However, we also take note of new ideas and
innovations in our environment and constantly try to develop our range of
services further.

Environmental changes and trends such as the advancing digitalisation
constitute new challenges for GRAWE but at the same time also offer
opportunities in the organisation of our communications and business
processes. We have our finger on the pulse of the time and also encourage
others in this undertaking.

GRAWE has been supporting projects, initiatives and events in the cultural,
sporting and social area for many years. However, we also promote science
too, as shown by the presentation of the 2016 GRAWE Award to DI Veronika
Proschek who, with her research at the Wegener Centre for Climate and
Global Change, is contributing to making the measurement of greenhouse
gases even more precise.

The inquisitiveness and openness of GRAWE towards new challenges

and new markets also paid off again in 2016. Despite difficult boundary
conditions in places, our subsidiaries in all areas of GRAWE — insurances, real
estate and banks - have succeeded again in asserting their position on their
markets and generating very good results.

This annual report bears testimony once again to the fact that the common
values of GRAWE form a solid basis for the growth and success of our group.
We will continue to remain true to our tradition but at the same time will
also keenly address the developments of the future and actively help to
shape them.

Yours sincerely,
Othmar Ederer

OHinses Tt
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GRAWE Group Profit and Loss Account
for Financial Year 2016 (summary)

Profit and Loss Account 2016 2015
EUR TEUR
General Insurance
1. Earned premiums 371,454,434.27 352,980
2. Allocated investment return transferred from the technical account 142,792.86 228
3. Othertechnical income 1,684,342.92 1,623
4. Claims accrued -247,504,461.32 -225,359
5. Increase in the technical provisions -125,916.43 -184
6. Rebates -579,656.57 -550
7. Operating expenses -116,733,217.89 -120,273
8. Othertechnical charges -3,933,152.66 -3,892
9. Change in the volatility reserve 10,690,624.48 4,984
10. Technical account balance 15,095,789.66 9,558
11. Investment income and interest income 63,536,318.00 62,166
12. Investment charges and interest paid -21,019,585.56 -19,895
13. Capital income transferred to the technical account -142,792.86 -228
14, Other non-technical income 2,348,956.40 2,314
15. Other non-technical charges -3,315,754.43 -5,422
16. Earnings gross before taxes 56,502,931.21 48,493
Life Insurance
1. Earned premiums 367,855,109.10 369,903
2. Allocated investment return transferred from the technical account 160,324,801.68 177,721
3. Unrealised gains on investments pursuant to asset item C. 4,368,924.80 8,652
4. Othertechnical income 1,652,940.73 1,232
5. Claims accrued -277,972,496.67 -269,475
6. Increase in the technical provisions -120,177,799.74 -146,893
7. Decrease in the technical provisions 0.00 635
8. Rebates -817,697.39 0
9. Bonuses and/or policyholders' participation in profits -12,343,234.57 -18,032
10. Operating expenses -77,975,976.04 -80,006
11. Other unrealised losses on investments pursuant to asset item C. -392,767.98 -1,563
12. Other technical charges -134,138.35 -125
13. Technical account balance 44,387,665.57 42,048
14, Investment income and interest income 179,931,152.64 195,196
15. Investment charges and interest paid -19,697,880.78 -17,282
16. Capital income transferred to the technical account -160,324,801.68 -177,721
17. Other non-technical income 10,859,242.98 20,180
18. Other non-technical charges -15,061,571.28 -36,711
19. Earnings gross before taxes 40,093,807.45 25,711
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 56,502,931.21 48,493
Life insurance 40,093,807.45 25,711
96,596,738.66 74,203
2. Earnings gross before taxes of credit institutions 60,590,540.26 41,133
3. Earnings gross before taxes in total 157,187,278.92 115,337
4. Taxes on income and earnings -4,156,941.18 -11,194
5. Profit/Loss for the financial year 153,030,337.74 104,143
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GRAWE Group Balance Sheet
on 31 December 2016 (summary)

ASSQtS 31.12.2016 31.12.2015

EUR TEUR

A. Intangible assets 2,343,028.47 2,532

B. Investments

I.  Land and buildings 517,189,789.64 475,048

IIl. Investments in affiliated undertakings and participating interests 21,585,357.92 18,261

lll. Other investments 3,826,016,677.11 3,523,863

IV. Deposits with ceding undertakings 39,671.12 59

C. Investments of unit-linked and index-linked life insurance 286,704,339.16 282,939

D. Receivables 74,105,212.95 52,933

E. Accrued interest and rent 60,431,874.49 58,422

F. Other assets 81,483,796.57 118,953

G. Prepaid expenses 2,182,344.69 3,836

H. Deferred taxes on the assets side 11,681,656.26 0

I. Assets which derive from credit institutions 4,571,707,036.69 4,724,951

9,455,470,785.07 9,261,798

Liabilities 31.12.2016  31.12.2015

EUR TEUR

A. Equity 1,097,652,892.20 945,289
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 152,698,257.66 151,012

IIl. Life insurance provision 2,593,111,415.21 2,467,165

Ill. Provision for claims outstanding 791,681,609.60 767,761

IV. Provision for rebates 2,497,294.13 1,650

V. Provision for bonuses and/or policyholders' participation in profits 96,517,777.86 94,629

VI. Volatility reserve 70,062,114.10 80,750

VII. Other technical provisions 18,456,949.64 16,231

C. Technical provisions of unit-linked and index-linked life insurance 293,444,462.36 274,726

D. Non-technical provisions 96,377,438.50 88,756

E. Deposits received from reinsurers 4,306,647.03 3913

F. Other liabilities 131,173,672.75 130,527

G. Deferred income 73,348,320.91 1,086

H. Provisions, liabilities and deferred income, which derive from credit institutions 4,034,141,933.12 4,238,304

9,455,470,785.07 9,261,798
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GRAWE Group Investments —
a Reliable Basis

At 31 December 2016 the Group's total investments
amounted to EUR 4,652 million (2015: EUR 4,300 million),
corresponding to a 8.2 % rise with respect to the
previous year.

Debt securities,
atherloans and
loans guaranteed

by mortgages Shares and other
62.7% variable-yield securities
17.4%

Land and buildings
1.0%

Shares in affiliated companies
and participating interests
0.2%

Other investments
2.6 %

Investments of unit-linked
and index-linked life insurance
6.1%

Auditor's Opinion

We have audited the consolidated financial statements of

GRAWE - Vermogensverwaltung,
Graz,

and its subsidiaries (the Group), which comprise the consolidated balance sheet as at 31 December 2016,
and the consolidated income statement, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and the notes to the consolidated financial statements,
including a summary of significant accounting policies.

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as of 31 December 2016, and its consolidated financial
performance and consolidated cash flows for the year then ended in accordance with Austrian Generally

Accepted Accounting Principles and other legal or regulatory requirements for insurance companies.

In our opinion, the group management report has been prepared in accordance with legal requirements
and is consistent with the consolidated financial statements.

Vienna, 27" March 2017
KPMG Austria GmbH
Wirtschaftspriifungs- und Steuerberatungsgesellschaft

Mag. Thomas Smrekar
Auditor

This report is a shartened translation of the original report in German, which is sclely valid.
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lonoga [paBniHHA
Hatanis basunescbka

UneH lMpaBniHHA
Etmip KpacHiui

LLlaHoBHI naHi Ta naHose!

2016 pik 6ys ans MpAT «TPABE YKPAIHA CTpaxyBaHHA XNTTs» TaKnNM e YCMIWHNAM, AK | BCi nonepeAHi poKK. B MUHYOMY
poui KoMnaHifA BKOTpe MPOLEMOHCTPYBana AMHAMIKYy POCTY, MO3WUTUBHWA (iHaHCOBWW pesynbTar, nigTBepAmna csol
NJAPYIOYN MO3MUIT HA PUHKY CTpPaxyBaHHA XWTTA B YKpalHi.

Mw 36inbWwuamn ob6cAT CTpaxoBMX pe3epBis, akTVBIB Ta BNacHOro Kanitany. o NoTyHOro KNIEHTCbKOro nopTdenio KoMnaHii
TopiK npueaHanocs we 6inblue HOBUX KieHTIB. OCKiNbKM HafilHiCTb | cTabinbHICTL € BUpiWAnbHIMK KpUTepIAMIA NpK
BuGopi ctpaxosoi KomnaHii. MpAT «[PABE YKPATHA CTpaxyBaHHa XuTTs» 36inblunna KinbKiCTb 3af0BONEHUX KIiEHTIB
3aBAAKN 6e340raHHOMY BMKOHaHHI CBOIX 3060B'A3aHb, Mu pagi, Wwo moxemo OyTH HajinHAM CTPaxoBUKOM ANA HalnX
KNIiEHTIB | BOHU MOXYTb OYyTW BMEBHeHi, WO CyMW, BKNafeHi B Hally KOMMaHilo MOBEPHYTbCA A0 HUX Ha Meplly X
BUMOTY | B noBHOMY 0bcsa3i.

OcHoBHUMK cknagoBumu penyTauii «TPABE YKPAIHA CrpaxyBaHHA XWTTA» 3aBXAM OYAW | 3a/MWAIOTHCA CYYacHiCTb
NPoAYKTOBOrO pARY, LIBMAKA Peakuif Ha 3anuTu KMIeHTIB, BUCOKI CTaHAapTy ob6cayroByBaHHA, edekTuBHI Gi3Hec
npoueck Ta NocTiiHe, HecTpUMHe GaXKaHHA NoKpallyBaTK KOXHY ApiGHMLI B cBOTA poboTi. HabyTnin 3a pokn icHyBaHHA
KomnaHiT AOCBIA AONOMArac Ham WOPOKY CTaBaTh Ha KPOK 6AMXKue [o CBOTO KAieHTa. Tak, MuHynoro poky, MpAT «PABE
YKPAIHA CTpaxyBaHHs XWTTs» Npuginana, Bennky ysary, NOMIMWEHHIO KTIEHTCbKOrO CEpBICY, aKTUBHOMY DPO3BWTKY
TEXHONOTIYHKUX NAAaTPOPM, OHOBNEHHIO IT-iHdpacTpyKTypu. Bce e CcTBOPWUNIO CTIMKY 6asy ANA NOCTYNOBOro NoninweHHs
piBHA 0BCNYroByBaHHA KNiEHTIB.

Mu i Hagani 6ygemo pyxaTWca y TOMY X HanpamKy, 6ydemo NpuUAInATK yBary npubyTKOBOMY 3pOCTaHHIO Ta IHBECTyBaTU
KOWTW B PO3BWTOK KNACWYHOTO Ta HAKOMUUYBANbHOTO CTPaxyBaHHA XWTTA B YKpaiHi, agxe came Ueil HanpAMOK
CTpaxyBaHHA - Hanbinbw colianbHO BaroMuil i cnpAMOBaHWA Ha 3abe3nedyeHHs ¢IHAHCOBOTO 3aXMCTY NIOANHK, 11 PIgHMX,
BAN3bKUX Ta Mae Benuky notpeby po3BUTKY B YKpaiHi, AK | B ycbomy CBITi.

HagiiHicTb, cTabinbHicTb, BIAKpWTICTH | Mpo30picTb, a TakoX MOCTIMHWA PO3BWUTOK — BiAMIHHI pucn MpAT «PABE
YKPAIHA CTpaxyBaHHA XWUTTA», WO [O3BOAAITL POOGUTW MO3UTUBHI MPOrHO3W Ha ManbyTHe. Mu BnesHeHi, uo B 2017
poui NPOAOBXNTbCA 3POCTaHHA eKOHOMIKU YKpalHW, a CTPaXOoBWA PUHOK OTPUMAE peasbHUN JOBrooYiKyBaHUM MOWTOBX
[0 PO3BUTKY, WNAXOM BHECEHHA 3MiH Y CTpaxoBe 3aKOHOAaBCTBO, AKe B Hejanekomy maibyTHoomy Gyae Bignosigatu
€BPONENCbKUM HOpMaM.

3 NoBarolo Ta WUPUMN NOGAKAHHAMM,
Mpasninua «TPABE YKPATHA CTpaxyBaHHAa XUTTS»
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banaHc Ha 31.12.2016 p.

AKTVlB 31.12.2015 31.12.2016
TUC. TPH. TUC. TPH.

|.Heo6opoTHi akTUBK

HemaTepianbHi akTvien 92,7 76,6
MepBiCHa BapTICTb 1781 178,1
HaKomnuueHa aMmopTmr3alis 85,4 101,5
He3aeepLeHi KaniTanbHi iHBeCTALIT 0,0 33.1001
OcHoBHi 3acobu 31778 3.070,9
MepBiCHa BapTICTb 6.390,6 6.722,1
3HOC 3.212,8 3.651,2

|IHBeCTULIMHA HepyXOMICTb - -
[MepBicHa BapTICTb IHBECTULIAHOT HEPYXOMOCTI - -
3HOC IHBECTULIIHOT HEpPYXOMOCTI - -
[loBroctpokogi 6ionoriuHi akTuen - -
MepeicHa BapTiCTb AOBrOCTPOKOBUX BIONOFUHMX aKTUBIE - -
HakonmueHa amopTun3aLlis LOBrOCTPOKOBIX GIONOTiUHNX aKTHBIB - -
[loBrocTpokoBi giHaHCOBI iHBECTULiT:SAKI 0BNIKOBYIOTBCA 33 METOAOM YUacTi B

Kanitani iHWWX MignprueMcTe 16.166,5 -
iHWIi $iHaHCOBI iHBECTMLT 688.611,1 1.732.753,8
LloeroctpokoBa febitTopcbka 3ab60proBaHicTb - -
BigcTpoueHi noaaTkoBi akTHBN 153,2 2.093,1
lyagin - -

BigcTpoueHi akBi3WUiiHI BUTpaTK - -
3anuWOoK KOLWTIB Y LIEHTPaNi30BaHX CTPAXOBIX pe3epBHUX ¢OHAAX - -
|HWi HeobOPOTHI aKTHEM - -
Ycboro 3a pozginom | 708.201,3 1.771.094,5

Il. O60poTHI akKTUBK

3anacu 1.901,6 5.177,7
BupobHmui 3anacu - -
HesaBepiueHe BUPOGHULTBO - -
loToBa npogykKuis - -
ToBapu - -
MoTouHi 6ionoriuHi akTUeK - -
[leno3nTu nepectpaxyBaHHs - -
Bekceni opepxaHi - -

LlebiTopcbKa 3aboproeaHicTb 3a NpoayKLilo, ToBapw, poboTi, nocayru 26.216,4 31.862,3
[lebiTopcbKa 3aboproeaHicTb 3a po3paxyHKamu: 3a BAAAHMK aBaHCAMI 1.818,5 1.952,6
3 BlogKeToM 22477 281,3
Yy TOMY Unchi 3 NOAaTKy Ha NpubyToK - -
[lebiTopcbka 3aboproeaHicTb 3a po3paxyHKamii 3 HapaxoBaHUX JOXOgie 27.507.9 46.749,3
[lebiTopcbKa 3a60proeaHicTb 3a po3paxyHKamu i3 BHYTPILLHIX PO3paxyHKiB 813,2 1.036,1
|HwWa noTouHa AebiTopcbKa 3aboproeaHicTb 7631,2 26.107,3
lMoTouHi ¢iHaHCOBI iHBeCTMLT 234.8379 65.301,8
lpowwi Ta ix eKBiBaneHTm 881.0934 2274524
loTieKa - -
PaxyHKku B BaHKax 12.862,0 67.375,6
Butpatu mainbyTHix nepioais 214,8 145,2
YacTKa NnepecTpaxoBuKa y CTPaxoBUX pesepBax 295.045,0 320.520,1
Y TOMY UMCAi B: pe3epBaXx AOBroCcTPOKOBKX 3060B'13aHb 289.745,3 313.300,1
pesepBax 30KTKie abo pesepBax HaneXHWX BANNAT 5.299,7 7.220,0

pesepBax He3apobneHUx npemin - -
IHLIMX CTPaXOBUX pe3epBax - -
[HWi 06OPOTHI aKTHEN - -
Yeboro 3a pospinom Il 1.479.327,6 726.586,1

lll. HeobopoTHi akTUBK, yTPUMYBaHI ANA Npogaxy, Ta rpynu BubyTTa - -

bananc 2.187.528,9 2.497.680,6

[PABE Ykpaina 11



banaHc Ha 31.12.2016 p.

ﬂaCMB 31.12.2015 31.12.2016
TUC. TPH. TUC. TPH.

|. BnacHui Kanitan

3apeecTpoBaHWN (NaNoBKIA) Kanitan 26.903,1 26.903,1
BHecKmn fo He3apeeCcTPOBAHOrO CTaTYTHOrO Kanitany - -
Kanitan y goouiHkax -959,3 -813,9

[lopaTKoBMI Kanitan - -

EmicinHuin goxia - -

HakonuueHi KypcoBi pizHuLi - -

Pe3epeHuiA KaniTan 6.576,7 6.576,7

Hepo3znoaineHuit npubyToK (HeNOKPUTIIA 301TOK) 117.306,7 175.106,1

Heonnauexuii Kanitan - -

BunyueHuin kanitan - -

|HWi pe3epen - -

Ycboro 3a posginom | 149.827,2 207.772,0

II. DoBroctpoKkoBi 3060B'A3aHHs i 3a6e3neyeHHs

BigcTpoueHi nogatkoBi 3060B's13aHHS - -

[MeHcilHi 3060B'A3aHHsA - -

[loBrocTpokoBi KpeanTii 6aHkie - -

IHWi BOBrocTpoKoBi 3060B'13aHHA - -

JloBrocTpokosi 3abe3neyeHHs - _

JloBrocTpokoBi 3abesneueHHs BATPAT NepcoHany - -

Llinboee ¢iHaHCyBaHHS - -

BnarogirHa gonomora - _

CTpaxoBi pe3epeu 1.968.645,3 2.240.217,6
Y TOMY UMCi:pe3epe JOBrOCTPOKOBMX 3060B'93aHb 19524234 2.215126,1
peseps 36UTKiB abo pe3epe HaNeXHMX BUNNAT 16.221,9 25.091,5

pe3seps He3apobeHX Npemit - _

IHLUI CTPaxoBi pe3sepsu - -

|[HBECTULIHI KOHTPAKTK - -

Mpun3oeuit doHg, - _

Pe3epe Ha BUMNATY AXeK-NOTY - -

Ycboro 3a posginom i 1.968.645,3 2.240.217,6

Ill. MoTouHi 3060B'A3aHHA | 3a6e3neueHHs

KopoTkoCTpoKOoBI KpepuTi 6aHKiB - -

Bekceni uaaHi - -

[MoTouHa KpeanTopcCbKka 3a60pFOBaHiCTb 3a: JOBrOCTPOKOBMMA 3060B's13aHHAMI - -

ToBapw, poboTu, nocnyru 17.158,2 19.249,7
pOo3paxyHKami 3 BloaxeToMm 247,0 1.567,1
Y TOMY UMCAi 3 MTOAATKY Ha NprbyToK - 1.501,1
PO3paxyHKamm 3i CTPaxyBaHHA 74 12,1
po3paxyHKamu 3 onniatu npaui 55 01
MoTouHa KpeAUTOPCbKa 3aB0ProBaHICTb 33 O4epPKaHUMM aBaHCAMK 16.210,5 15.749,7
MoTOUHa KpeAUTOPCbKa 3ab0ProBaHICTb 33 PO3paxyHKaMI 3 YUacCHUKaMK 25.003,7 -

MoTouHa KpeAUTOPCbKa 3ab0ProBaHiCTb i3 BHYTPILLHIX PO3pPaxyHKIB - -

MoTouHa KpeanTopChKa 3aB0proBaHiICTb 3a CTPaXoBOk AiANbHICTIO - -

MoTouHi 3abe3neueHHs 99077 12.768,5
[Lloxoan manbyTHix nepiogie 0,6 -
BigcTpoueHi KomiCiliHi [OXOAN Bif, NepecTpaxoBuKie - -
|HWi NOTOUHI 3060B'A3aHHSA 515,8 343,8
Ycboro 3a posginom i 69.056,4 49.691,0

IV. 3060B'a3aHHs, NoB'A3aHi 3 HeOBOPOTHUMMN aKTMBAMU, YTPUMYBaHUMN 1Sl
npoAaxy, Ta rpynamu Bu6yTTa

V. Yncra BapTicTb aKTUBIB HeflepKaBHOTO NeHciliHoro pongy

bananc 2.187.528,9 2.497.680,6

12 TPABE Ykpaina



OinaHcoBi pesynbrati 2016 poky 2016 2015

TUC. TPH. TUC. TPH.
CrpaxoBi npemii 252.580,80 215.600,10
|HWi onepaliiHi goxoamn 102.956,30 228.447,70
lMpemii, cnnaveni 3a nepecTpaxyBaHHA -43.914,10 -38.654,60
QopmyBaHHA pe3epsiB
BigpaxyBaHHA fio pe3epBiB -271.572,30 -618.950,40
YacTka nepecTpaxoBuKa y 3MiHi pesepeie 2547510 92.297,70
CrpaxoBi Bunnatu
CnnaveHi cTpaxoBi BUNAATH -176.507,90 -156.065,50
YacTka CTPaxoBWX BUNMAT, CMlaYeHa NepecTpaxoBrnkom 34.189,20 35.401,40
OnepaliiiHi BUTpaTh -262.142,50 -278.657,70
(®iHaHcoBi foxoan 428.901,80 655.415,80
(®iHaHcoBI BUTPATH -20.377,20 -105.491,50
MopaTok Ha npubyToK -11789,8 -5104
YucTnii npubyTok 57.799,4 24.238,9
IHBecTULiHUI nopTdenb MPABE YkpaiHa: 2.348.013,0 TUC.TpH.
(B TOMY Umncni cTpaxoBi pesepeu: 2.240.217,6 TMC.IPH.)
) I'IpaBa BUMOrW 00 nepecTpaxoBlika
13,6%
JlepxaBHi LiHHI nanepn Ykpaitu . [polWoBi KOWTH Ha MOTOYH WX paxy HKax
76,3% 2,9%
' bankiscbKi genosntu
72%
CrpaxoBi npemii
(TMC.rpH.)
2016 252.581
2015 215.600
2013 172.059
2013 150.439
2012 145.689
20M 150.834
2010 149.029
2009 153.419
2008 183.014
2007 151.040
2006 108.501
2005 70462
2004 49.682
2003 25485
2002 10.653
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CrpaxoBi BUNnatu pasom 3 BUKynamm
(Tc.rpH.)

2016 176.508
2015 156.066
2014 84.462

2013 37.902

2012 26127

20m 21681

2010 25984

2009 32727

2008 8.839

2007 3442

2006 1.949

2005 888

2004 1.000

2003 85

2002 110

AxkTnen
(TC.rpH.)

2016 2.497.681

2015 2.185.559
2014 1.534.322
2013 876.118

2012 673.148

20Mm 584.328

2010 494.588

2009 403.877

2008 350.090

2007 178.110

2006 115.318

2005 81.551

2004 32.874

2003 14.872

2002 6970

CrpaxoBi pesepsu
(Tc.rpH.)

2016 2.240.218

2015 1.968.645
2014 1.349.695
2013 736.670

2012 648.874

20Mm 565.052

2010 479.877

2009 426.314

2008 399.362

2007 195.262

2006 117.658

2005 61.815

2004 33.460

2003 13170

2002 5.165
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RSM

RSM UKRAINE

9 Donetska Str
Kyiv 03151, Ukraine
Tel./Fax: +380 {44) 50159 34

INDEPENDENT AUDITOR’S REPORT CASALE
To the Board of Directors of Private Joint Stock Company
"GRAWE UKRAINE Life Insurance"

We have audited the accompanying financial statements of Private Joint Stock Company "GRAWE
UKRAINE Life Insurance” (hereinafter — the Company), which comprise the balance (statement of the
financial position) as at December 31, 2016, and the report of financial performance (statement of
comprehensive income), cash flow statement and report on owners” capital for the year then ended. and notes
to annual financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the Law of Ukraine “On accounting and financial statements in Ukraine” and [nternational
Financial Reporting Standards officially published on the Ministry of Finance of Ukraine website, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement. whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with International Standards on Auditing of 2014 edition that are effective as of the
date of this Independent Auditor’s Report and applied as the National Standards on Auditing based on
resolution of the Auditors’ Chamber of Ukraine #320/1 dated 29.12.2015. Those standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about .

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness ot the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements present fairly. in all material respects, the tinancial position of the
Company as at 31 December 2016 and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards officially published on the Ministry of Finance
of Ukraine website.

Emphasis of Matter

We draw attention to the presence of significant uncertainty, the outcome of which depends on future events
that are not under direct control of the Company but may affect its financial statements. The indicated
uncertainty is risks caused by internal and external political and economic factors. which cannot be
objectively predicted as at the date of the report,
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