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The GRAWE Group — grown strength.

Insurances, financial services and real estate constitute the core competencies of GRAWE. Fifteen Central
and Eastern European insurance subsidiaries testify to our international orientation. Over its 190-year
success story, the company has been rooted in tradition and characterised by financial stability. With
customer-friendly, individual advice and customised products in line with requirements, GRAWE is a
guarantor for international quality, coupled with domestic standards of security.

GRAWE Group

Chairman's Letter

Group Profit and Loss Account
Group Balance Sheet

Group Investments/Auditor's Opinion

'PABE YkpaiHa

Statement by the Management Board
Balance Sheet

Profit and Loss Account

Investment Structure

Auditors' Opinion

n



r ~— / Ukraine
tQ/ ~ NN \
™ NP NN o W =
<,\ // J \‘\L/\‘,/ PR /LS\J*/J\/\ Vi \J\(
\ e f S g
\\ S ( _ ’ \\ \N\‘@
~ o ~ Sl o - b :
N ; f ”\v\\fnwr ,// y}\x« I Moldova QTH\ a
alna r: / ]
. & S
A - f
i
~— Y Austria 5) ({
o S 5 Hungary ¢
2 o v//‘ J/
e & —_— ( 1\ o Romania
A8 — ST O o~
j ﬂ\, - \% \/:\ <,/ \1& o~ AN
= Slovenia | T l\ §
N < (roatia < E |
o ::‘)“//\NS N S P e
VN o /
3 Bosnia and / Serbia p \5 ‘A\/v»«/ J
Herzegovina L§ \ -
\ ‘ \\\ \\W {iy‘
\\;\7 QJ\ jl\ﬁ / Bulgaria o i\??,
| | oy R
\ &Montenegrqf g \ S
S VAN » N
SR \Qi\ / N\ " ~ N e’ . 7
J /M e il /
o~ \ e | Macedonia B
~ — ) ) 3 =
AN NN d
N / /‘ ) Cyprus
L \3 N\ \ AN h /’
The GRAWE insurance companies in 2018
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SECURING THE FUTURE.
For 190 years.

When a company is active for almost two centuries like GRAWE,

it has experienced an incredible number of things: political changes
and upheavals, major cultural and economic events, epochal
inventions and social developments.

The principles of success at GRAWE have remained the same over

all the decades: opt for long-term, stable growth, pay attention to
the well-being of the employees and above all never forget that the
focus of our activities is always the requirements of our customers.

The goal behind all that has been the same since 1828: to secure
the future — for our customers, our partners and all the people
who work for us.

Note'regarding rounding and figures in this annual report: There may be mathematical differences due to computerised
" r rounding when aggregating amounts and percentages.
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Foreword by the Chairmen of the Board

Dear Readers,

Sustainable growth requires a solid base. Professional expertise,
conscientiousness and foresight have formed the key to the success of GRAWE
for190 years. This business model remains dynamic thanks to the courage

to transcend borders and the willingness to adapt to changes in the market
and to align the company anew.

GRAWE masters the balancing act between a policy of staying true to its roots
and a policy of expansion. It has developed from a regional fire insurance
company established in 1828 into an international group with 15 subsidiaries
in Central, Eastern and South-Eastern Europe. The GRAWE Group is now on
hand as a provider and stable partner in the areas of insurance, financial
services and real estate. It is also active in other EU countries within the
framework of freedom of services and in reinsurance.

In the financial year 2018, the GRAWE Group recorded growth in premiums

of 7.,0 % in non-life and accident insurance and of 2.84 % in life insurance.
This results in an increase in premiums overall of 5.37 % and bears testimony
to the success of our growth strategy. In total, insurance payments in non-
life and accident insurance and in life insurance increased by 3.40 %. Overall,
the GRAWE Group was able to generate a better result in the 2018 financial
year than in the previous year. For us, this increase in the annual surplus
means that we were able to make successful use of our market opportunities.
In light of the rapidly changing business world, strong roots coupled with

an openness to new ideas are of decisive importance. GRAWE has had

this fundamental orientation for 190 years now and its success speaks for
itself. In addition, the wealth of experience of our employees is proving to

be a valuable asset. The employees of GRAWE are not only experts in their
respective area of expertise, they also actively help to shape the future of

the group with their innovative concepts. In spite of difficult boundary
conditions in places, they constantly work in a goal and solution-oriented
manner and get to the bottom of things. These are the characteristics of our
employees and we respect them for it.

Yours sincerely,
Klausfcheitegel

o

However, special thanks also go to our customers as well as our
employees. In the past financial year, our customers once again proved
their trust in GRAWE. For the 11th time in 12 years, GRAWE was presented
with the “"Recommender Award", among others for its outstanding
customer orientation. As the focus of GRAWE's work is on the interests of
its customers, it sets high standards for the quality of its products and
services. Increasing attention is also being paid to providing customers
with simple and quick solutions.

In addition, GRAWE also takes its obligations towards society seriously.

It supports numerous initiatives and events in the areas of education,
social issues, culture, sport and environmental protection. In 2018, the
association “Libelle" was presented with the annual *GRAWE Award" for
its commitment to people with autism.

The future mandate of GRAWE will be to continue to use permanent
technological progress and digitalisation. The overriding priority will be
the implementation of efficient and user-friendly solutions. We are also
working continuously on developing our products further. We have made
it our goal to meet the requirements of our customers in the best possible
way. In 2018, for instance, GRAWE launched its new product “GRAWE
LIFEPROTECT" on the market. This reduces the consequences of incapacity
for work and occupational and earnings disability, which in turn means
that it has been possible to close a gap. Furthermore, GRAWE intends

to grow further. Most recently, it integrated Atos osiguranje with its
registered office in Bijeljina (Bosnia and Hercegovina) as a new member
in the GRAWE Group.

In summary, GRAWE was also able to continue its course of success in

the 2018 financial year. It thus continues to prove itself as a constantly
growing group with sustainable activities. This is attributable above all to
the know-how and experience of our employees and managers and the
loyalty of our customers. That is why they have our special thanks.

Yours sincerely,

GRAWE Group 5
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GRAWE Group Profit and Loss Account
for Financial Year 2018 (summary)

Profit and Loss Account 2018 2017
EUR TEUR
General Insurance
1. Earned premiums 425,160,233.59 395,206
2. Allocated investment return transferred from the technical account 145,766.54 115
3. Other technical income 1,550,287.68 2,158
L. C(laims accrued -279,744,896.72 -274,171
5. Increase in the technical provisions -297,783.54 -528
6. Rebates -687,521.53 -587
7. Operating expenses -132,794,959.63 -119,946
8. Other technical charges -5,834,233.82 -4,406
9. Change in the volatility reserve -4,412,717.92 4,031
10. Technical account balance 3,084,174.65 1,873
11. Investment income and interest income 64,637,984.97 62,400
12. Investment charges and interest paid -26,521,722.34 -22,916
13. Capital income transferred to the technical account -145,766.54 =ilil5
14. Other non-technical income 742,748.98 2,157
15. Other non-technical charges -4,266,995.90 =2,727
16. Earnings gross before taxes 37,530,423.82 40,673
Life Insurance
1. Earned premiums 383,308,216.27 372,216
2. Allocated investment return transferred from the technical account 122,837,320.57 125,290
3. Unrealised gains on investments pursuant to asset item C. 2,438.00 22,034
L. Other technical income 2,830,325.29 2,249
5. (Claims accrued -305,121,826.88 -285,331
6. Increase in the technical provisions -35,499,925.98 -98,504
7. Decrease in the technical provisions 0.00 0
8. Rebates -606,056.43 S5
9. Bonuses and/or policyholders' participation in profits -22,455,334.62 -16,030
10. Operating expenses -76,608,062.37 -77,696
11. 0ther unrealised losses on investments pursuant to asset item C. -20,204,652.80 -515
12. 0ther technical charges -898,608.20 -1,151
13. Technical account balance 47,583,832.85 42,438
14. Investment income and interest income 146,270,014.93 149,591
15. Investment charges and interest paid -22,506,409.27 -25,843
16. Capital income transferred to the technical account -122,837,320.57 -125,290
17. Other non-technical income 10,281,996.78 18,016
18.0ther non-technical charges -7,977,490.54 -11,898
19. Earnings gross before taxes 50,814,624.18 47,014
Total
1. Earnings gross before taxes of insurance undertakings
General insurance business 37,530,423.82 40,673
Life insurance 50,814,624.18 47,014
88,345,048.00 87,687
2. Earnings gross before taxes of credit institutions 72,770,969.05 72,620
3. Earnings gross before taxes in total 161,116,017.05 160,307
L. Taxes on income and earnings -18,553,494.32 -12,859
5. Profit/Loss for the financial year 142,562,522.73 147,448

6 GRAWE Group



GRAWE Group Balance Sheet
on 31 December 2018 (summary)

Assets 31.12.2018  31.12.2017

EUR TEUR

A. Intangible assets 13,669,613.62 14,529

B. Investments

I. Land and buildings 618,526,860.95 582,886

Il. Investments in affiliated undertakings and participating interests 30,955,150.88 22,366

lll. Other investments 4,037,935,065.65 3,899,954

IV. Deposits with ceding undertakings 72,914.23 32

C. Investments of unit-linked and index-linked life insurance 291,028,209.55 312,917

D. Receivables 66,474,552.80 69,734

E. Accrued interest and rent 57,859,505.44 58,861

F. Other assets 122,439,739.44 91,777

G. Prepaid expenses 3,228,704.70 2,520

H. Deferred taxes on the assets side 27,958,132.46 20,754

I. Assets which derive from credit institutions 5,390,711,668.64 4,764,430

10,660,860,118.36 9,840,759

Liabilities 31.12.2018  31.12.2017

EUR TEUR

A. Equity 1,363,625,377.95 1,239,897
B. Technical provisions, net of reinsurance

I. Provision for unearned premiums 165,971,160.81 160,219

IIl. Life insurance provision 2,716,100,402.27 2,655,651

Ill. Provision for claims outstanding 832,425,868.72 815,570

IV. Provision for rebates 3,765,429.12 2,666

V. Provision for bonuses and/or policyholders' participation in profits 113,468,545.05 100,792

VI. Volatility reserve 70,430,797.17 66,028

VII. Other technical provisions 10,950,527.56 10,252

C. Technical provisions of unit-linked and index-linked life insurance 298,048,819.83 305,488

D. Non-technical provisions 107,445,682.21 100,984

E. Deposits received from reinsurers 3,747,103.11 3,913

F. Other liabilities 137,404,403.87 133,363

G. Deferred income 65,248,219.36 72,016

H. Provisions, liabilities and deferred income, which derive from credit institutions 4,772,227,781.33 4,173,920

10,660,860,118.36 9,840,759

GRAWE Group 7



GRAWE Group Investments -
a Reliable Basis

At 31 December 2018 the Group’s total investments
amounted to EUR 4.978 million (2017: EUR 4.818 million),
corresponding to a 3.3 % rise with respect to the
previous year.

Debt securities,
other loans and
loans guaranteed

by mortgages Shares and other
623 % variable-yield securities
16.5 %
Land and buildings
‘ 121%
Shares in affiliated companies Other investments
and participating interests 2.9%
0.4%

Investments of unit-linked
and index-linked life insurance
5.7%

Auditor's Opinion

We have audited the consolidated financial statements of

GRAWE - Vermogensverwaltung,
Graz, Austria,

and its subsidiaries (the Group), which comprise the Consolidated Balance Sheet as at 31 December 2017,
and the Consolidated Income Statement, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial State-
ments.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consoli-
dated financial position of the Group as of 31 December 2017, and its consolidated financial performance
and consolidated cash flows for the year then ended in accordance with, Austrian Generally Accepted

Accounting Principles as well as legal or regulatory requirements.

In our opinion, the group management report is consistent with the consolidated financial statements
and has been prepared in accordance with legal requirements.

Vienna, 20 March 2019

KPMG Austria GmbH
Wirtschaftspriifungs- und Steuerberatungsgesellschaft

Mag. Thomas Smrekar
Wirtschaftspriifer

(Austrian Chartered Accountant)

This report is a shortened translation of the original report in German, which is solely valid.
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lonosa MNpaBniHHA UneH MpaBniHHA

Hatania basunescbka Etmip KpacHiui

LLlaHOBHI naHi Ta naHoBe!

KoxeH MuHynuit pik Ans KOMMaHii — Le pik HOBUX AOCATHeHb Ta nepemor. Tak, 2018 pik npuuic «TPABE YKPAIHA CrpaxysaHHs
XnTTsA» 6arato npuemHoro. Hamm Oynu peanisoBaHi 3annaHoBaHi 3aBAaHHA Ta JOCATHYTI MOCTaBfeHi CTpaTeriuHi wini, Aki €
BAX/IMBUMU 1A MOAANbLIOI AiANbHOCTI HALWOI KOMMAHil.

3a pesynbTaTamy HaLiOHanbHOTO CTPaxoBoro peiTuHry Insurance Top y 2018 poui Hawa KoMnaHiA 3aiHAna neple Mmicle, B
HOMiHaLifX: «HalbiNblWMn PO3MIp CTPaXoBUX BUMNAT 3i CTPAXyBaHHA XUTTA», <HaN6INbLIUIA PO3MIP CTPAXOBMX pe3epBiB Ha PUHKY
CTpaxyBaHHA XUTTA» Ta «HaNOINbWMI PO3MIP aKTUBIB Ha PUHKY CTPaxXyBaHHS XUTTA.

Mw oTpumanu pekinbka Haropoa, CTanu OAHUM i3 nepemoXuis BceykpaiHcbkoro perTuHry «CyMniHHi nnaTHUKM NoAaTKiB YKkpaiHu»
B cdepi piHaHCiB, GaHKIBCbKOI Ta CTPaxoBOi AiANBHOCTI, @ TaKOX OTPUMaN noyecHuii ctatyc «Bubip Ykpaitn». fonosa MpaBniHHA
«TPABE YKPAIHA CrpaxyBaHHs uTTa», HaTania Basunescbka, CTana nepemoXuem 3arajbHoHaLioHanbHoi nporpamn «JliognHa
poKy - 2018» B HOMiHaLii «Jlifep CTPaxoBOro PUHKY POKy».

3aimatoun nigepcobki nosuuii, M 36eperni 3g0poBui 6anaHc NprnbyTKOBOCTI Ta BUTPAT. MuHynmin pik 6yB BLanum Ak ans KomnaHii,
TaK i AnA CTPaxoBOro PUHKY YKpaiu B Linomy. | puok i «TPABE YKPATHA CpaxyBaHHA XUTTA» NPOAEMOHCTPYBaNM 3p0CTaHHS 3a
BCiMa MokasHuKamu cBoei fianbHocTi. Lle 6yB pik fogatkoBoi ctabinisalli, AKMIA BUNpaBAaB BCi Halli CMoOfiBaHHA Ta OYiKyBaHHS.

3aBAKM 3BaxKeHin diHaHCOBIA MOMITULI Hala KOMMaHIA 3a pe3ynbTaTamMu 3BITHOTO POKY 36inblumna iHBECTULiAHUIA nopTdenb.
Crpaxosi pesepsu «PABE YKPAIHA CrpaxyBaHHA XWTTA» AK | B MUHY/I POKN 3pOCAN | € HANBINbWIMMM HA CTPAXOBOMY PUHKY
YKpaiHu.

Ha cborogHi ¢pakTMyHMIA 3anac NnaToCnpPOMOXKHOCTI KomnaHii fopisHioe 370 %. Taki GiHaHCOBI pe3ynbTaTit € 3anOPyKOI0 UiTKOI
HanarofkeHoi po6oTy KOMMaHii, NOCTINHOro CTabiNbHOro AOTPUMYBAHHSA PIBHA EBPOMENCHKUX CTAHAAPTIB, PEryNAPHIAX CBOEYACHUX
BUMNAT, @ BiATaK —OCHOBOW AOBIpPY MOCTINHMX Ta MOTEHLiaNbHNUX KMIEHTIB.

3aanA HadiliHoro Ta CTabiNbHOTO MiABMLEHHA GiHAaHCOBUX MoKasHuKiB «PABE YKPAIHA CTpaxyBaHHA XWUTTA» iHBECTYE KOWTH
CTPaxoBWX pe3epBiB y Halbinbl HafiiHi GiHAHCOBI IHCTPYMEHTH, BUKOHAaHHA 3060B'A3aHHA 33 AKUMI rapaHTYETbCA [ePXKaBoto.

3BWYaliHO, TONOBHUMK MepeBaramu Ana Hac Oynu Ta 3anuwWakTbCA YecTb | FiJHICTb, agXe TiNbKW 3aBAAKN KOHCepBaTWBHIi
noniTUUi ynpaBniHHA akTUBamMi Ta NIATPUMLI HafilHWUX NapTHepPiB MW KPOKYEMO BMeBHEHO Briepep!

MpencTaBneHnin PivHNii 3BIT € LUe OfHUM AOKAa30M HaLOi BiAKPUTOCTI nepef Bamu, npo3opocTi Ta cTabinbHOCTI poboTM KoMMaHil
«TPABE YKPAIHA CtpaxyBaHHs XuUTTs», AKi Liinkom BigobpaxaloTb Maitxe 200-piuHi Tpaguuii poboTi 3 YaciB 3aCHYBaHHA KOHLIEPHY
GRAWE.

Bawa nosara Ta JoBipa AyXe BaXNWBi ANA Hac, agxe came 3aBAAKku Bam HapiHa penyTauia Ta 3axuct GRAWE 3anuwatotbea
He3MiHHUMN!

3 nosaroto,
Mpaenikna «TPABE YKPATHA CrpaxyBaHHA XuTTs»

10 TPABE Ykpaixa



banaHc Ha 31.12.2018 p.

AKTUMB 31.12.2017 31.12.2018
TUC. rpH. TUC. rpH.

I. Heo6opoTHi akTMBU

HemartepianbHi akTnsu 56,0 470
nepBiCHa BapTiCTb 93,2 93,2
HakonmyeHa amopTu3aLia 37,2 46,2
He3aBepLueHi KanitanbHi iHBeCTULji - -
OcHoBHi 3acobu 28.294,4 27.156,3
nepBiCHa BapTiCTb 31.635,6 32.261,9
3HOC 3.341,2 5.105,6
|[HBeCTMLiNHA HepyXOMiCTb 39.438,8 38.636,4
MepsicHa BapTiCTb iHBECTULINHOI HEPYXOMOCTI 40.778,7 40.778,7
3HOC iHBECTMLHOT HEPYXOMOCTI 1.3399 21423

[loBrocTpoKoBi 6ioNoriuHi akTUBK - -
MepBicHa BapTiCTb LOBrOCTPOKOBIX GiONOriUHIX aKTHBIB - -
HakonuueHa amopTu3aLlis JOBFOCTPOKOBUX BiONOTiUHNX aKTUBIB - -
[loBroctpokosi diHaHCOBI iHBeCTULi:AKI 06MIKOBYIOTHCA 32 METOLOM YYacTi B

Kanitani iHWK1X NignpuemMcTs - -
iHWi ¢piHaHCOBI iHBECTULT 1.130.828,5 2.206.780,0

[loBroctpokoBa aebiTopcbka 3a60proBaHicTb -
BigcTpoueHi nopaTkoBi akTMBM 2.084,1 1.734,7
lyasin B B

BincTpoueHi akBi3muiliHi BUTpaTU - -
3annLWoK KOWTIB Y LIeHTPani3oBaHNX CTPaX0BMX pe3epBHIX GOHAaX - -
IHWi He06OPOTHI aKTMBM - -
Ycboro 3a posainom | 1.200.701,8 2.274.354,4

Il. 06opoTHI akTMBYU

3anacu 3.867,8 2.589,5
Bupo6Huyi 3anacu - -
HesaBepLueHe BUPOOHNLTBO - -
[oToBa NpopykKLis - -
ToBapu - -
MoTouyHi GionoriyHi akTBY - -
[leno3nTun nepectpaxyBaHHs - -
Bekceni ogepxaHi - -

[lebiTopcbka 3a6oproBaHicTb 3a NPOAYKLiilo, TOBapu, poboTu, nocnyru 31.733,2 38.436,3
[lebiTopcbka 3a60proBaHicTb 3a po3paxyHKkamu: 3a BUAAHNMI aBaHCaMm 1.050,8 1.325,5
3 bloIKeTOM 952,0 3.838,4
y TOMY Y1Chi 3 NOJaTKy Ha nprnbyToK 601,3 3.452,2
[JlebiTopcbka 3a60proBaHicTb 3a po3paxyHKaMu 3 HapaxoBaHMX JOXOAIB 51.873,2 55.948,9
[JlebiTopcbka 3a60proBaHicTb 3a po3paxyHKamu i3 BHYTPILLHIX PO3paXyHKiB 702,3 747,8
IHwWa noToyHa febiTopcbKa 3a60prosaHicTb 7.841,6 7.834,6
MoTouHi piHaHCOBI iHBECTULT 1.008.117,5 71.547,7
lpowwi Ta ix ekBiBaneHTn 72.164,5 79.673,2
loTiBKa = =
PaxyHku B 6aHKax 28.154,4 49.173,2
Butpatu MaitbyTHix nepiopis 168,6 611,1
YacTka nepectpaxoBmKka y CTPaxoBux pesepBax 337.358,8 324.514,7
y TOMY YMCHi B: pe3epBax JOBrocTPOKOBUX 3060B'A3aHb 328.771,1 310.319,3
pe3epBax 36UTKiB ab0 pe3epBax HaNeXHNX BUNIAT 8.587,7 14.195,4

pe3epBax He3apobneHx Npemii = =
iHLLMX CTPaXoBMX pe3epBax - -
IHWi 060pOTHI aKTVBM 89,7 25,7
Ycboro 3a posginom I 1.515.920,0 587.093,4

IIl. Heo6opoTHI aKkTUBM, yTPMMYBaHi ANA NpoAaxy, Ta rpynu BubyTTa - -

BanaHc 2.716.621,8 2.861.447,8

[PABE YkpaiHa 11



banaHc Ha 31.12.2018 p.

Macus 31.12.2017 31.12.2018
TUC. rpH. TUC. rpH.

|. BnacHuii Kanitan

3apeecTpoBaHuii (Nanoswit) Kanitan 26.903,1 26.903,1
BHecku 1o He3apeecTpOBaHOro CTaTyTHOrO Kanitany - -
Kanitan y goouiHkax -160,8 1.136,2

[lopaTkoBUI Kanitan - -

Emicinnunn poxia - -

HakonuyeHi KypcoBi pi3HuLi

PesepBHuin Kanitan 6.576,7 6.576,7

Hepo3noginexnit npnbyTok (HenoKpuTHii 361TOK) 195.591,9 197.307,7
HeonnaueHnit Kanitan -

BunyyeHun kanitan - -

IHwWi pe3epsu - -

Ycboro 3a posginom | 228.910,9 231.923,7

II. JoBrocTpokoBi 3060B'A3aHHs | 3a6e3neyeHHn

BifcTpoueHi nogaTtkoBi 3060B'A3aHHA - -

MeHciiHi 30608B'A3aHHA - -

[loBrocTpoKkoBi KpeanTi 6aHKiB

|HWi AOBrocTPOKOBI 3060B'A3aHHA 430,4 469,1

[loBrocTpokoBi 3abe3neueHHs - B

[loBrocTpoKoBi 3a6e3neyeHHs BATPAT NepcoHay - -

LlinboBe diHaHCyBaHHA - _

bnaropiitHa ponomora - _

CrpaxoBi pe3epsu 2.425914,5 2.560.563,5
y TOMY YMChizpe3eps AOBrOCTPOKOBIX 3060B'A3aHb 2.394.504,2 2.514.676,5

pe3seps 361TKiB ab0 pe3eps HaNeXHUX BUMIAT 31.410,3 45.887,0
pe3eps He3apobeHnx Npemii - _

iHWWi CTpaxoBi pe3epsy - _

|IHBECTNLiNHI KOHTPaKTK - _

Mpu3zoBui GoHg - -

PesepB Ha BUNNaTy OXKeK-noTy - -

Ycboro 3a posginom I 2.426.344,9 2.561.032,6

Ill. MoTouHi 30608B'A3aHHsA | 3a6e3neyeHHA

KopoTkocTpoKkoBi kpeanTi 6aHkis - -

Bekceni BupaaHi - -

MoTouHa KpeanTopCbKa 3360pI'OBaHiCTb 3a: AOBroCTpoOKOBMMU 3060B'A3aHHAMU - -

TOBapu, poboTu, nocayru 23.951,2 27.769,4
po3paxyHkamu 3 B1ofKeTom 142,9 175,5
y TOMY Y1Chi 3 NOAaTKy Ha nprnbyToK = -
po3paxyHKamm 3i CTpaxyBaHHA 2,6 1,3
po3paxyHKamu 3 onnaTu npaui 2,3 14
lMoTouHa KpepuTopcbKa 3a60proBaHicTb 3a OfiepKaHNMIM aBaHCaMu 22.859,9 26.266,5

MoToYHa KpeAMTOPCbKa 3abOProBaHiCTb 3a PO3paxyHKaMi 3 yyacHUKaMm - -

lMoToyHa KpeanTOpCbKa 3a60ProBaHiCTb i3 BHYTPILLHIX PO3PaXyHKiB - -

lMoTouHa KpepuTopcbKa 3ab0proBaHicTb 3a CTPAXoBOK AiANbHICTIO - -

[ToTouHi 3abe3neyeHHs 13.916,6 12.537,7

[loxopn manbyTHix nepiogis = _

BigcTpoueHi KomicCiitHi fOXOAM Bifj NepecTpaxoBuKiB - -

|HWi NOTOYHI 3060B'A3aHHA 490,5 1.729,7

Ycboro 3a posginom Il 61.366,0 68.491,5

IV. 3060B'A3aHHA, NOB'A3aHi 3 HEOOOPOTHMMU aKTUBAMU, YyTPUMYBAHUMK ANA
NpoAaxy, Ta rpynamu BUGyTTs

V. Yncra BapTicTb akTUBIB HeflepXKaBHOrO NEHCiHOro GpoHay

BbanaHc 2.716.621,8 2.861.447,8
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OinaHcosi pe3ynbratit 2018 poky 2018 2017

TUC. TPH. TUC. TPH.
Crpaxosi npemii 340.315,40 278.743,60
IHwWi onepauinHi goxogu 51.101,90 7.914,80
Mpemii, cnnayeni 3a nepecTpaxyBaHHA -54.192,10 -47.709,80
(DopmyBaHHA pe3epsiB
BigpaxyBaHHA §0 pe3epsiB -134.649,00 -185.696,90
YacTka nepecTpaxoBuka y 3miHi pesepsis -12.844,10 16.838,70
CrpaxoBi Bunnatu
CnnayeHi cTpaxosi BunnaTy -165.206,20 -164.929,30
YacTka cTpaxoBux BUMAT, CNaayeHa NepecTpaxoBUKOM 36.110,70 30.182,80
OnepadiiHi BUTpaTH -237.040,70 -200.593,10
OiHaHcoBI foxoam 182.688,00 308.005,80
OiHaHcoBI BUTpaTH -2.471,60 -3.243,60
MopaTok Ha NpnbyToK -2.096,50 -7.985,40
YucTuil npubyTok 1.715,80 31.527,60

IHBecTuuinHmit noptdens NPABE YkpaiHa: 2.743.862,4 TUC.IPH.
(B TOMy umcni cTpaxosi pesepsu: 2.560.563,5 TUC.rpH.)

MpaBa BuMOrY 10 NepecTpaxoBuKka

11,8%
[lepxaBHi LiHHI nanepu Ykpailn TPOLLOBI KOWTI HAa NOTOYHUX PaxyHKax
83,1% 1,8%
S

BaHKiBcbKi feno3ntu
1,7%

Hepyxome maitHo
2,4%
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Crpaxosi npemii

(Tnc.rpH.)

2018
2017
2016
2015
2013
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001
2000

340.315

278.744
252.581
215.600
172.059
150.439
145.689
150.834
149.029
153.419
183.014
151.040
108.501
70.462
49.682
25485
10.653
6.661
1.399

CrpaxoBi BUnnaTi pa3om 3 BUKynamu

(Tnc.rpH.)

14 TPABE Ykpaina

2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003
2002
2001

165.206

164.929
176.508
156.066
84.462
37902
26.127
21.681
25984
32.727
8.839
3.442
1.949
888
1.000
85
110
98



AKTMBN

(Tnc.rpH.)
2018 2.861.448

2017 2.716.622
2016 2.497.681
2015 2.185.559

2014 1.534.322

2013 876.118

2012 673.148

2011 584.328

2010 494.588

2009 403.877

2008 350.090

2007 178.110

2006 115.318

2005 81.551

2004 32.874

2003 14.872

2002 6.970

2001 3.376

2000  1.691

CrpaxoBi pesepsu
(Tnc.rpH.)

2018 2.560.564

2017 2.425.915
2016 2.240.218
2015 1.968.645

2014 1.349.695

2013 736.670

2012 648.874

201 565.052

2010 479.877

2009 426.314

2008 399.362

2007 195.262

2006 117.658

2005 61.815

2004 33.460

2003 13.170

2002 5.165

2001 3.097

2000 649
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INDEPENDENT AUDITOR’S REPORT
T the Shaeliolders and the Board of Directors af
PRIVATE JOINT STOCK COMPANY “GRAWE UKRAINE Life Insurance™

REFORT ON THE AUINT OF THE FINANCIAL STATEMENTS

Opision

w:mwmmmmumn{mmﬂsm&m&mranmm

Life Imsummpec™ (hereinafier tI:szms}.wheh aprise the nert of fi | position as s

Drecember 31, 2018, and the af incomse, of cash flows, statemet of

Wmmlyhmwmwwmwhmmm including the summary of
significint g policies (hereinafier < the fi

hmwwmhmmﬂ;ﬂmwmmﬂnmmmwhﬁmmﬂ
position of the Company as a1 December 31,2018, nd:uﬁmmpurumﬁemdummrurﬂm,u

then ended in with the International Financial R inafter = [FRSs).
Basis for Opinion
We our audit In accordance with 1 iora] Standards on Auditing (hereinafice — 5As). Our

responsahilities wnder those standands are funther deseribed inthe “duliror’s Responsibilinies jor the Audic of
the Fimanclal Sumements " section of our repar. We are independent of the Company in scoondance with
eihical requiremens iha are applicable in Ukraine 1o our sudit of the financial statements, such ns the
Irmiermational Ethics stamdards Board for Accountants” Code of Ethics for Professional Accountsnts
{hereinafter — IESBA Code), and we slsa have fulfilled our other ethical respansibilitics in accordence with
these roquirements,

We believe that the mudit evidence we have obtained &s suffi and iate to provide a basis for our

opinian.

Significant uncertninty regarding golng concern

We draw stention to Note 5 1o the finsncial statements disclosing information aboat the presence of
, the oulcome of which depends on future events that are sot under direct comtrol of the Company

uncertamty,
but may affect its financial statements in the fusure, The indicated uncenainy i ks caused by internal and
external political and economic factors, which canmot be ohpectively peedicted as a1 the date of the report. We

do not modify our opinsom with regard to this matier.

1
Tha CerSiicie o enisnng e rgiewn of siiing S ael motion M 7L of Ao, 1. 2000

Croresmatn iy, 37718, Iy, A, COVISHY. nal s 30 (L) BO-00- 00
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Key Audit Matters

Key audit maiters are the nuatters that, in cur professional jud; were of most signi m our audit of
the firancial statements in the cuarent period These mattors were addnssed in the context of our audit of the
.ﬁﬁndlllﬂlmullhl:.ldinmnnhqmcpm!mlhuwu,mdwdompmm;w
opinion on these matiers,

Wepllnnedoumﬂhmdnmmhdnmmmmmmm«ruuuw

of ihe fi mlmﬁumﬂudwmmdmmdudmlﬁ

-ﬂxﬂ-ﬂywmmwmnﬂmu y be d to infl

mnkmmw:huoﬂhmmmmm m:hahunrmpm&wmuuudmﬂn
for al the Compasy level amounted 1o UAH 15,5399 thousand.

Recognition, measurement and income earmed from inswrance activity of the Company

Incomss from pronsiisms eamed are significans for the fimancial statements of the Company (note 8.19), the
system of their caboulation and sccounting is rather complex and is & component of the business risk of the
Coenpany. The Company calculies income from providing msurance services on the basis of cumet tariffs
for each type of insurance, taking into account all the necessary charscteristics of the insured object. The
majority of income (premiumms) is received from the wide mage of clients that make payments within the
ngreed tifmcfame.

The basis of cur sudit approach, designed 1o reduce risk of materfal misstatensents a2 recognition of the
Company’s income, includes tests of inteffal conirol, analysis of the relevam IT-system, anslytical
procedures, tests of details of transsctions and balances, and tests of journal entries.

Char audit proced: hisded 1ests of ized income Lo the specified in the invsmnce contracts
wiih sub: testing of iwed from insured clients, In sddition, our analysis included 1he list
of the Company's litigations in progress, provided by the mamagament, the completeness of whach was
wﬂwmmmlmmmdwmmmmm“ We analyzed the reserves for

of relevant ivable balances, which were formed in accordance with the regulatory
documents and the secounting policy of the Company.

Valuartan of Iife insurance reserves

Insurance reserves are significant in terms of their volome and drmmmnt‘.‘mmrucnmy(m! 16}
mc«mwhrmmmmm flusure | th the ¥

for formation of insurince reserves by 1ypes nhumm]uumhﬁhmmmmwdhylh
Resolution of the Smte Commission for Regulation of Financis] Services Market of Ukraine N 24 dated
27002004,

Our aadin disres for the af i linbilishes included tests of the rsk
Inphmmdumﬁulitﬁﬁﬁs%imwmmﬁhm“urmdmml
sysiem oa preparntion of the finencial statements. We ined key judy and control p on

preparation of the reserves componenis that do ool requine actusrial involverent. We took inl account the
cansistency applied 1o the secounting and meibodology used for 2l insurance reserves with consideration of



We imvolved the work of Indepondent actuary mwmmmmmmwm

ihie best rial Wnunlmd discl in the financial statements of the Company related to
imsurance reserves.

Vil af, eximenis o M form of bonds

The Company's ial | include & govermment bonds. These bonds are carriad at
mmonized cost d for b at the reposting dae (pote 8.3)

W:pﬁhﬂdwmmﬂumdﬁmﬂm&nmmmmmﬂudw
opomtions mentioned above (determination of initial salue of £ 31 their acquisition with
their fisrther measurement 2t the babmce sheet date, accumcy of income mnd expensss). We citained
m»{mwwmmmmmwm“m of the

ng identified). We anslyzed methodology of
dmwnludndﬁcdwlmmm:mﬂ Icial i of fan and & 1 IFREs
1 s in the 1k aal and 1he notes thersio.
Other information

Hmunlhmﬁmkhuhufmemoﬂn-mmmm
The Ansual information of the isseer, which shall be formed by the Company on the basis of the
pequirements of Articles 40 nnd 40" of the Law of Ukrainc “On Secaritics and the Stock Market®,
and which is pot the financial statements of the Company and dises pol contain our sudilons repor
o i The Asmisal § of the issver will be approved after the date of var report. Our apinion
on the financial statements does t0 the Annual information of the isssér and we do pat
comclade with any level of assurmnce about this Ammual information of the issuer as of the daie of
this Independent Auditor's Report, In comnection with our sudit of the fimancinl stntements, owr
Muruwmmmwmmuruwmhmsmmmm
& materind between the Armual information of b [ssuer and the financial sialesments
wuhwldgcnhalmddunulhmﬁr.w whether ibe Annusl information of the issuer
olberwise appears 1o be materially misstated. When we read the Anmual information of the jssser and
g“:;zmmhoMInimwilw:nﬂmdwmuﬂuwwﬁwhm
The Anmusl reposting dats of the issuer, which consists of general information about the insurer, the
statement of income and expenses of the nsurer, the report on i and pay by
nnmulmuwm:mwmm“mmmumﬂmmm
with the i af e Proced iling 1he reposting dats of the insuser,
mmﬂbyheaﬂaufh&mﬂdmh&uﬁhﬁluﬂof?huﬂ&mmuubmd
Ukraine N 39 dated 03022004 as dod. The Annsal of the msuer will be approved
adter 1he date of this Independent Anditor's Report. Our opinion on the financial statements does pot
apply o the Ancual reporting dala of the isseer and we do not conclude with any level of assumnce
Mmmmmwhum-ormmwmhmmmmnmmh
conpeetion with our sudit of the i sponsibility is 1o resd 1he Anual
mmdhwd.mmg.mﬂwwwmhlmﬁmgw
between the Amnusl reponting data af the issuer and the fi ial of our k
obtaimed during the sudit, or, Mhmwmuhmwmmmh
materially missated. When we resd the Anmzal reponting data of the issuer and if we come 1o the
conchusion that il contains a material nrisstatersent, we will be obliged 1o repont this fact.

Responsibilities of the Company’s Manageméat and Those Charged with Governasce for the
Statements

Finuncial

M is ible for the p aned fair p i dflhe" 3al in
mldmu“ﬂhl]’RS!.mfﬂmchmnlmmulu ines is y 0
enahle the preparation of the fi shat are free from mterial misststement, whether
due to fraud of exvor,

In preparing the financial i ible for the Company's abilisy w0

uum:meunpn;mmdnehdmnlpplnﬂ’h.muwtullhdmmm-dmmsﬂmwu
roncern basis of accounting unless management ciiber intends to Fquidste the Company or o cobse
operntions, or hns no realistic ahernative bul i do so.

Theose charged with g

for ing the Campany’s financial reporting process.

are

Auditor’s Responsibilities for the Awdis of the Financlsl Statements

Our obi

are 1o obtain ab wbout whether the financial statemnents as a whole are free

ﬁmmnlmmﬂnﬁhﬂdmmﬁwﬂwm.mdwhwemndlm’swmllﬂm:ludmnnr

assurance 15 a high bovel of Tt 1 mol & gear it =0 sudst conducted in

opinion. Ressonable
sccordance with 15As will always detect a material ﬂmmuhﬁu it exists. Missiatemenis can arise

from fraud of eror and are considersd material if, i

ly o in the aggregate, Uy could reasomsbly be

expected 1o influence the econvmnsic deeisions of users takben on the basis of these financinl siaemenis.

As part of an sudit in accordance with 1SAs, we exercise p juad

and tuad i

scepticism throughout the andit. We also:

.

Identify and asscss the risks of material mi of the 1 whether dus 1o
framd or emor, design and perform audit procedures respansive 1o those risks, and cbiain audit
muu:mi‘ﬁummdnwwﬂnemwwﬂolmfwwwﬁdw The risk of not

detecting a matcrial ti mm.mmmmcmm“rmma
fraud may involve forgery, & P joms, or the override of
imernal comirol;

Mannhmﬂmﬂn&Wmhlﬂiinmwdmﬂmﬁ:Mﬂ
that are beit not for the pumpose of expressing an opinian on the
:ﬂoﬂi\mofﬁ:@m:mcm

the of policies used and the reasonsblencss of accounting

and related made by of the G
Caonclude on the appropeisieness mmum‘nmelhgdngmhmalmmnd,
based on the sudit evidence obtained, whether & material uncertainty exists related to events or
conditions 1hst may cxst significant doubt oo the Company’s ebilily 10 continue as a geing concerm.
lrwmmmmbemnuﬂmmuwnm.wmmwudmdmwam-nnlnwrndiwﬁ
repart 1o the relmed di in the ar, if such disel are {rad
Mwwﬂm%mﬂummhﬂmhmmmﬂmeMMoﬂ
anditor's report. However, fuire evems or conditions moy canse the Company to cease 1o continae
2% a golng condern;

PABE YkpaiHa
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ithe overall i anil costent of the financinl matements, including the
disclosures, and whether the financial saternents repeesenl (ke under]ying transactions and cvents in
& mamner that achieves fir presemation.

We comemumicate with thoss cherged with governance regarding the planned scope and timing of the audis
and significant sudis fndings, including any significant deficiencies in intemal control that we idemify
during eur aisdit.

w:mmmmmmm-mmuwmwm with relevant ethical
and o ‘with them all relstionships and other mariers tha
may reasonshly be thought (o bear 0n ol independence, and where applicable, rebatod safeguands.

Fram the mafiers communicsted with those charged with gevemance, we determine those nufters that were
of moss significance in the audit of the financial staiements of the cumrent pericd and ase therefore 1he koy
wodit mnwudmhlhmnmminwmwsmﬂu]mhwwmmdhwﬂh
disclosume shou the matter or when, in by rane cf i that & matter should not
The: commmumicated in cur report bocsme the nhu;emqumm ofﬁmnmﬂdmﬂykmd
1o uweigh the public imterest benefiss of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
nnmqu.-mmqmmmmm~mm-mmmmmu

The information in this section of the Independent Auditor's Report is provided in accordance with p. 3 and 4
Asticle 14 ufﬂl:hwrofm#'ﬂnmd!h Financial Ststements and Auditing™ No. 2258-V1IT daied
Drecerber 21, 2007,

mmmmmwmmmammw ial far the ing perioed

i 5 s repost and their pature, we nose 1hat
mmmmuwrmm'mmmwmwmumwmmxwurm
16, 1999 as amended, the Company falls ender the definition of a small enterprise, which, L
pamgraph 7 of Art. 11 of the above Law, is evempled from preparing this repost.

We were appoisied fo conduct a siatutory audit of the financinl statemeets by the Supervisary
Board resolution No. 108 dated Januasy 23, 200%; the total dy of the sudit withowt
imtermaptions, taking isio accoun: exiension of ibe mandate that tock place and the re-appointiments, is 2
years.

Andit estimates

Our satement regarding idemification and cur sssessment of risks of nmteral misstatement of ficancial
ststements due 1o frand or crror is contained i Awdivor’s Responsibiliny for the Awdit of the Finarclal
Seatements section of 1his Independent Anditce’s Repont.

Description and assessnsent of rsks of material im the finencial

In planning cur ausdit we determined tha the mudit of the Company’s financial statements is awnw-nildby
n high audit risk, based on the Company's usiness ek assessment and Isherent sccounting risk.

Actarding to our andst extimates, the business risk inchudes:

af i hmical risk {risk of sk,
ponfoli P of logs, redund: (repos risk) and rehnu-ws {eumulative
risk). Technieal life i risks include bi risk, risk of jom amdd interess guar
risk};
eredit rizk associated with the Company’s i in bopds of & s and forcign g
debt;
other ic and political 1he result of which depends on events that are not under the

direct control of the Company.

In plunning our audit we identificd the scoounting risk &5 poisible for matiers deseribed i Ky anwdit owafers

section

Eeferences 1o inf
is in

and in Signjficans uceripimty régarding geing concera section of this Independent Auditor’s Report.
An thve f for describing and assessing the risk of material

We describe business risk in note 6.11 to the financisl ststements of the Coampany. The description of
accounting risk is provided in Key oudit maners section and in Significars uscerfainty regarding going
cancern section, which contain references (o relevant notes in the financial statennis.

Deseriprion of resporses faker fo address identiffed risks of e the fi daf
statenent
Mmdﬂﬂmmmdps\aquehl i of the we i the
mllumuwdn .
mm«rr ional scepticism (ie., ¢ 4 ous lon 1o the d and
the need 1a confirm the ar of the Compary”s )}

Majir

assigned appropriate personac] 16 carry oul the saiuiory sudit, ineloding, in sccondunce with the
RSM Intemnastiona) Audit Manual, a second parmer and a quality comtrol reviewer;

Enerested sample size and scope of nualytical procedures;

imvestigated whether there were any significant and / or upusual operations tha 1eok place close 10
the year end;

nssessed ihe approprisfeness of qaplidlmmnmpohchlandlhmﬂumoflh
aceounting estimstes and refevane discl in the made by the C: 5,

managemenl;

gossed the overall 3 and coniend of the fimamcial statemcnis, including
disclosures, a5 well as whether 1he underlying ons and evemts are proscntod the financial
mulunﬂumma:hewm:dfwleplumhumuuﬁmﬂmu

lusien on the bility 10 e the wption of the Company's management

wrﬁupincmmn um:buhrmmmhwdmmnawtmdmuhmm
period of assessment of continuous activity coversd a period of a1 Jeam vwelve months from the date
of approval of the financial ststements;
amalysed information on whether there is & sigmficant uncertainty about events or conditions ihat
would pat into question the Company’s ability io contitie as going concem.

In the finomcial

The min limitation is the risk of fraud. In

the risks of maserial mi

A

with the

of 1AS 240, in plaoning of owr

sudii, wmﬂuﬁhﬁmwmmmwmmumammhmmnmu

well 23 the means and

lvods of contral a5 well a5 the character

of the 1rapsactions, sssets and liabilites presemed mhm\um
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Irhpl.lm.[lmw:ud.ll we mads Inquities 1o the Company’s management regarding whether they have
kmowrledge of any actual, suspectod or alleged fraud affecting the Company, In response to such inquiries the
mmmmﬁdcdamummm af the risk of frued in the Company, seconding 1o which the sk
of fraud ks controlled.

However, the primary y o p fon amid - of frawd rests with the management of the
‘Company, MMMMymMaMhhavﬁdinmﬁduma&nﬂmmlmmmy
delibernie o ide of internal controd, which may not be detected

Forgery,
a5 & result of the limitntions inherent of an audit. The inherent audif Hemitations are deseribed in the AodStor's
Besponribility for the audit of the fimancial statements section of this Independent Aoditors Report.

Andit effectiv im termes af mg vhalatl

Scparale - vicltions were below the materinlity, taking imo sccount the tolerance for undetected
missinbemends within UAH |5 5399 thoussnd

We applicd 1he tolerance for possible undetected misstaiements, based on the inherent audis limitstions by
reducing the performence materiality to an seceplable level. The inhercnt limitntions of the audit ane
descmibed in the Auditor's Responsibility for the sudit of the financial statements section of this Independem
Auditors Repart.

Coasistency the Independent Auditor’s Report with additional repert for the Asdit Commitice

The Company did not establish the Audit ﬂmimurmw thie functions of the Audit
mﬂwhmm[mﬂofmhmamlﬁpﬂ\imym The bubependent
Auditor’s Repont is in line with the sdditions] repon 10 the Supervisory Board, which was prepared in

sccordance with the requirements of Amicle 38 of the Law of Ukruine “On Audit of ibe Financial Stalements
and Auditing”,

FProviding services prohibited by law and the independence of ihe key andit pariner and audii frm
from the Company during the swdif

W'e have not provided services prohibited by law to the Company.

Swtement  of our independence from  the Company, (nchoding the key asudit  panteer
wmummpmmmwwmyﬁu.amgnmum.m
pamgraphs of this Indcpendent Audilor's Repont,

Informaticn about other services provided to the Company or lis controlled ecopomic enfities, exoepd
Tor the services of obligatory sudit, which are not disclosed in the Anancial statensents

We conducted an sudit of the Company's special purpose financial informaden for 2018, prepared in

accordance with the GRAWE Group Accounting Principles, The relevant Ind dent Audsior's Report was
dated February 15, 2015,
We carry out the sk of providing a Emited ‘om the i of the Aemual reponting data of the

insurer (the Cormpany) for the year 2018, At the date of this repord, the respective Limited Assarance Repari
af the Independent Auditor was nof yet issued.

We cany out the tusk of providing a Himited nssurnce with regard 1o the information set forth in the
Corporate Governance Report referred 1o in paragraphs § 10 9 of section 3 of Article, 40.1 of the Law of
Ukraine "On Securitics and the Stock Market” of February 23, 2006, No, 3450-1V a5 amended, 25 well as
verification of information specified in classes 14 of this section. Af the daie of this Independent Audstor's
Report, the respective Limited Assurance Report of the Independent Auditor was net yet issued.

Since the date of appointment of us a3 an auditor of the Company’s financial sutemments for 2018 snd il
ihe date of this Independent Auditor's Report, we have not provided other services to the Company or its
subsidiaries or controlled entitles.

Chﬂﬂmluuu the scope of the audit and the audit-specific constraints.

Thedmﬂphnnl'mﬁp:ﬂﬂulmkﬂmmwmwﬂyﬁrrhﬁmqrﬁnmw
of this Independent Auditoc's Reporl.

Becausz of the inherent constraints of an sudit as well a3 the natural limitations of the iniermal control
systean, there is an incvitsble risk that some significant distertians cannot be detected even if the mudil is
peoperly planned and exeewsted in sccordance with the [SAs.

Basic Information aboot the audit firm

F]
Fiull nume - Limited Lisbiliry Company “Audit-Firm “APIK-Augit™
Locarion - 04080, 47 Nizhnyoyurksvika Str., 47, Kyiv, Ukraine
Information om inclusion to the Register #2574 (#157) in the Register of Auditors and Audit Enmtities,
lmhdﬁml'-wmmﬂuSmmn"hﬁ‘um:whwnmmhjulmmnym“hmnnmm;ofl'mntul
stutements™) and #31 in the Section “Auditors who have the right 1o conduct a stattory sudit of financial
statements of public interest entities™,

pultiag s Independent Anditor’s Repant is Olga Poldinievn,

(valid 1l 30.11.2000)

37119 Donetsks Str., Kyiv, Ukraioe
February 28, 2019
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